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THERE WVEER. 


Gradual improvement in the commercial situation is 
encouraging, although the volume of trade has not ex- 
panded in proportion to the growth of confidence. Re- 
sumption of work at manufacturing plants is the best 
evidence of progress, the number of unemployed steadily, 
though slowly, diminishing. Scarcity of water is an ad- 
verse influence at several points, but early relief is pre- 
dicted. Idle freight cars decreased 30,371 during the last 
fortnight covered by the association’s statistics, and the 
number out of repair was reduced by 7,662, making a net 
gain of 38,033 cara in the number in use. Yet railway 
earnings thus far reported for September were 9.7 per cent. 
smaller than in 1907, indicating that there is still much 
lost ground to be regained. Retail trade in fall wearing 
apparel develops slowly, but jobbers have had a fairly 
good season and are now shipping freely. Several returns 
for the last week exhibited little or no loss as com- 
pared with similar figures for 1907, notably shoe ship- 
ments, flour output, and bank exchanges at some points. 
Foreign commerce at this port alone for the latest 
week showed a gain of $2,023,245 in exports and a 
loss of $1,439,380 in imports. Full official returns of 
foreign trade for the whole country in August showed a 
gain in exports as compared with the month preceding, but 
a loss of almost $17,000,000 in comparison with August, 
1907. As the decrease in imports was twice as heavy, how- 
ever, international balances were much more favorable 
than a year ago. Yet rates of foreign exchange are nearer 
the point at which gold may be exported, partly because of 
the return of securities held abroad, and also on account of 
cheap money here. Part of the recent sharp rise in prices 
of stocks was lost this week, although the level is still 
higher than a year ago. Wheat prices are also abnormally 
high, and a conservative estimate based on the latest sta- 
tistics available indicates that the value of all farm prod- 
ucts this year will far eclipse all records at $8,500,000,000. 
Bank exchanges at New York were 1.6 per cent. larger than 
in the same week last year, while at other leading cities 
there was a loss of 6.1 per cent. 

Steel mills have more business in sight, although it is 
believed that many large undertakings will not be closed 
until after the election. Plans are numerous, however, 
and much of the contemplated work will materialize. A 
carrent factor of value is the increased demand by the rail- 
ways for both rolling stock and equipment. Orders are 





small, one embracing six locomotives, and another 5,000 
steel cars, while the rail business is also light. Yet 
these evidences of moderate progress are encouraging, 
and producers have resumed work at many plants that 
have done nothing all summer. Structural mills are 
making shipments of steel shapes for new buildings and 
bridges, the largest single contract taking 14,000 tons, and 
bids are sought on numerous small jobs, which in the ag- 
gregate call for a fairly big tonnage. Municipal orders for 
pipe are still coming forward, while there are substantial 
specifications against old contracts for tin plate by canners 
aud merchant steel by implement makers, but new business 
in these lines is light. 

Restricted operations at cotton mills during thé past nine 
months have prevented accumulation of goods in the hands 
of producers, and the statistical position is also healthy as 
to jobbers and retailers, but some congestion in the pri- 
mary market enables dealers to secure prompt delivery 
whenever needed and uncertainty as to raw material prices 
discourages contracts covering future business. Conse- 
quently, trade is quiet in all departments, and increase in 
output of milis is limited. Inquiries from China have not 
materialized in any business, although smal! lots of drills 
have gone to India and sheetings to the Red Sea ports. 
Most of this business was done at less than regular quota- 
tions, in order to keep machinery in operation. Buyers are 
scarce in the market for woolens, but there is a good call 
for delivery of sample pieces. 

Large purchases of branded hides by a leading tanner 
sustained the market, though some descriptions are better 
supported than others, with country hides very quiet. Yet 
in ali departments, including foreign dry hides, it is noted 
that bids even small fract'ons below the market fail 
to produce transactions. Leather is still quiet, yet 
the tone is better, although actual sales at the 
East continue unsatisfactory. There is encouragement in 
the latest weekly statement of forwardings of footwear at 
Boston, which showed a total slightly in excess of the cor- 
responding week last year. As 1908 thus far makes so poor 
a comparison with shipments in recent years, it is expected 
that gains will be frequent during the balance of the season, 
owing to depleted stocks in the hands of dealers. Some 
New England manufacturers report a fair volume of orders 
from the West and South, but on the whole new business is 
quiet. Demand is chiefly for medium and low grade shoes. 

More new high record prices for the season appeared in 
the wheat market just as the new crop began swelling 
receipts at primary markets. The speculative long account 
would have found it difficult to sustain quotations if the 
cash demand had not shown even more animation. Domestic 
mills absorbed the wheat as it reached flour centers, and 
arrivals at the seaboard were quickly purchased for foreign 
account. Northwestern millers have increased flour output 
almost to normal dimensions, and exporters are not dis- 
mayed by the high level of prices. Western receipts of 
11,189,853 bushels of wheat far eclipsed the 3,988,551 
bushels that reached primary marketsin the same week 
last year, and exports from all ports of the United 
States were 2,194,934 bushels, against 2,975,918 bushels in 
1907. The minor cereals did not follow the rise in wheat, 
although the occasion was utilized for the liquidation of a 
long line of options accumulated at lower prices. Corn 
arrivals of 2,838,453 bushels compared with 3,488,119, while 
Atlantic exports were 3,822 bushels against 258,258. The 
downward movement of cotton prices received a check on 
better Liverpool buying and some increase in consumption 
by domestic spinners. 

Liabilities of commercial failures thus far reported for 
September amounted to $5,072,418, of which $2,064,302 were 
in manufacturing, $2,582,060 in trading and $426,056 in 
other commercial lines. Failures this week numbered 246 
in the United States against 196 last year, and 26 in Canada 
compared with 31 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The tendency toward improvement is more 
marked. In several departments of trade enlargement in 
small order business is reported and certain buyers are dis- 
posed to operate with more freedom, placing contracts in 
excess of immediate requirements. The movement is not 
large or general, but it is taken as significant of a broader 
market for several staples. Dry goods jobbers report evi- 
dences of steady expansion in retail trade, their own busi- 
ness being steady, general and of fair volume. Ginghams, 
prints and wash goods generally are selling steadily, and 
ginghams especially are in strong position. Cotton mill 
owners report the outlook improving, and assert that more 
business could be done in several branches had low bids 
been accepted. Men’s wear mills are doing a little better, 
particularly those making worsteds, and from information 
received idle machinery is again being set to work. Woolen 
milis, on the other hand, report no progress. Woo! deal- 
ers assert that from indications in the market cer- 
tain buyers are about ready to operate and that 
bids on large lines have been received, but are 
generally too low for acceptance. Large hosiery mills are 
well supplied with orders, in most instances warranting 
steady employment during the balance of the year. New 
England foundries continue to complain of alack of business 
and the local demand for pig iron issmall. There is a fair 
amount of specifications for steel bars, but structural mate- 
rial continues dull. Demand for anthracite coal is fair, 
Business in spruce lumber continues fair, though the firm 
prices quoted by some sellers is a check on trade, and cut 
prices are still reported. Yard trade in hard pine is fair, 
but large contracts are scarce. Paper mills report improve- 

‘ment, and the outlook is for active business. Flour is 
fairly active at firm mill prices. Pork provisions are firm, 
and bacon higher. Fresh meats aré quiet and easy. The 
grain trade is quiet, with no export business. The money 
market shows increased firmness and activity, though the 
tendency as yet is not pronounced, being mostly senti- 
mental. In some cases the minimum rate on call loans has 
been marked up to 24 from 2 per cent. New loans are 
generally at 24. Time loans are quiet at 34 to 4 per cent. 

Philadelphia.—Jobbers and wholesale dealers in 
notions, hosiery and dry goods report a slight increase 
in sales. Wholesale millinery sales are improving, al- 
though purchases are not large. Offerirgs of desirable 
stocks of wool are moderate and values rule steady, but 
manufacturers are taking little interest in the market. 
Manufacturers of clothing report the season’s business 
quiet and collections slow. Jobbers selling principally to 
manufacturers of cloaks and suits, state that the trade are 
buying in smaller quantities. In leather prices are firm, 
and a substantial improvement appears in the demand for 
all grades, and in several instances fairly large orders have 
been taken. Glazed kid is in slightly improved demand, 
several of the larger factories, which have been operating 
conservatively, having greatly increased their output to 
fill orders. Shoe dealers report sales and collections some- 
what improved, and orders for future delivery increasing 
in number and size. The chemical market is dull, and 
manufacturers and jobbers report but little stock being 
moved. The paper trade is quiet, buying being only in 
small lots for immediate consumption; prices are irregular. 

In the iron and steel trade, the improvement is moderate. 
Production is graduallyincreasing; also the demand, though 
large buyers do not appear in the market to any extent. 
The electrical trade report a fair volume of business and 

machine shops are increasing their capacity slowly. The 
coal trade is quiet. Anthracite collieries are working four 
days per week. Building permits this month are fewer and 
of less amount than last month and considerably under last 
year. Manufacturers and wholesale dealers in lumber have 
a more active demand for prompt shipment and there are 








many inquiries for future supplies; prices are firm and an 
advance of a dollar per thousand in some grades of southern 
pine is announced. The wallpaper trade is extremely 
dull; manufacturers compete actively for the small orders 
available. Groceries continue quiet, but steady, orders 
placed being small, but the usual volume of business is 
reported for this season of the year. Sugars are firm in 
prices and there is a fair amount of new business, with 
withdrawals good. Coffees have declined 5 to 10 points 
and business is quiet. Teas are about normal. The demand 
for money is inactive; call loans are quoted at 34 and time 
money at 34 to 44 per cent. 


Pittsburg.— Merchandise lines do not show much im- 
provement and complaints of slow collections continue. 
Retail merchants report trade dull and make no purchases 
from jobbers in any volume. Dry goods are inactive and 
forward business is very slow. Merchants are buying only 
for actual needs and are still conservative as to the future. 
The lumber market is quiet and while bardware has shown 
some improvement, the trade is still slow. Machinery 
market is quiet. There is a fair movement in coal and 
shipments to lake ports continue fairly heavy, but river 
operators have not been able to move coal for a number of 
weeks. 


HReading.--Building permits for August amounted to 
$55,975, against $20,450 fur July. Very little building is now 
being done. Cigar manufacturers are buying from hand to 
mouth, and orders are for immediate shipment. Manu- 
facturers of woolens report some improvement, particularly 
in immeciate business. There is a fair volume of business. 
Stove manufacturers are now working 54 days full force. 
Collections have improved. 


Baitimore.—The volume of business in wholesale lines, 
while below a year ago, shows an improving tendency, and 
in many lines normal activity is gradually being resumed. 
In iron and sieel conditions are more encouraging, several 
large concerns having largely increased their working force 
to enable them to fill contracts now being placed. Jobbing 
trade in iron, however, is quite dull and collections poor. 
In dry goods at wholesale, business is nearly up to the 
seasonable average, although collections are still complained 
of. Manufacturers of clothing have about finished booking 
fall orders and are now fully employed with completing 
their shipments. The season in heavy weights, while not 
up to that of 1907, has been much better than was antici- 
pated. Jobbing business in millinery does not compare 
favorably with last spring, when a large trade was done in 
spite of unfavorable conditions. The leaf tobacco market 
is quiet, except for the shipments abroad of the Ma:vland 
crop, all of which is exported. Manufacturers buy but 
sparingly and collections are unsatisfactory. Jobbing trade 
in hardware is below normal, and orders are mostly small. 
The fertilizer market is quite active, but prices are very 
irregular. Improvement in the bituminous coal industry is 
of slow growth, though a number of West Virginia inines 
are resuming, and others are increasing their working force. 


Atilanta,—-Business is improving in practically all mer- 
cantile lines. Building operations continue and a healthier 
tone pervades the lumber market. A number of ont. of- 
town buyers have been in the city the past week. This 
added to the volume of business, though buyers are con- 
servative. Collections are coming in fairly well, considering 
that the cotton crop has not yet begun to move fully. Retail 
trade tor the fall is aided by favorable weather conditions. 
Banks are well supplied with money. 

Louisville.—The State Fair has attracted an unusual 
number of merchants to market and jobbers are exceedingly 
busy, but orders are only in small amounts. All retail sales 
show an improvement. Manufacturers generally are re- 
ceiving more inquiries, with the promise of an improved 
tall business, and there is encouragement over the imme- 
diate outlook. Collections however, do not improve. 
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Dallas.—Trade in most lines is quiet, but the prospect 
of a better cotton crop than ordinary, together with the 
very favorable returns from all other crops this year, has 
created an improved feeling. Texas will probably produce 
4,000,000 bales of cotton this year. Some deterioration is 
reported as the result of continued drought and insect 
damage, though rain has recently fallen over an extensive 
area and a good crop is practically assured. Banks report 
reduced deposits, but cash reserves have been built up 
generally in anticipation of a heavy crop movement. 

Cincinnati.—Retail trade continues slow. In dry goods 
there is a contintiation of the previous activity. Numerous, 

and in some cases large orders are received from traveling 
salesmen, and the market is strong. There is not much 
animation in the market for pig iron so far as the placing 
of new orders is concerned, but furnaces are pressed by 
consumers for deliveries on old contracts. Little if any- 
thing is done in business for next year, as furnaces refuse 
orders at current prices. There is a steady advance in 
prices fur provisions, and the movement is fairly active. 

Flour is only moderately active. The demand for whiskey 

is fairly good, with a firm tone to the market. Hardware 

trade is quiet. Collections show slight improvement. 

Cleveland.— Business conditions continue to improve, 
merchandise sales increasing noticeably, and manufacturers 
are adding to their forces. Furnaces are increasing 
production of pig iron and there is a better demand for 
finished products. There is a fairly active demand for 

securities, prices are firm and in some cases haveadvanced. 
Lake traffic continues very quiet. Vessels of all classes are 
more plentiful than cargoes, and owners expect a short and 
unprofitable season. Collections in most lines are rather 
slow. 

Toledo.—Retail lines remain quiet. The showing of 
fall goods in clothing, shoes and millinery meets with 
moderate results, and there is a sensible expansion in most 
wholesale lines: Dry goods jobbers report good returns 
from their road men. Hardware has a fair call, and harness 
manufacturers are busy. There is an increased distribu- 
tion of drugs, groceries and liquors. Agricultural imple- 
ment dealers are closing up a fairly profitable year and are 
meeting with success in their collections. Manufacturers 
of heavy machinery, electrical apparatus and steam plants 
are in receipt of increased inquiry. Fine weather has 
facilitated building operations, which have been largely 
confined to residence properties. 

Chicago.—Steadier conditions are seen in production 
and distribution, although new demands in manufacturing 
include none of special importance. Melters of pig iron are 
buying more freely against future needs, prices being more 
‘inviting. Outputs of rails, wire and merchant shapes run 
closer to normal, and there is a good demand for light rails 
and structural steel, but contracts for standard rails and 
passenger coaches do not yet appear to the extent expected. 
Woodworking branches obtain a fair amount of new 
business and the general demand for lumber maintains a 
healthier tone. There is wider activity in the movement cf 
Doth hard and soft woods, receipts here being now almost 
normal and prices generally firm at the recent advance. 
Building operations make seasonable progress, and new 
permits indicate unusual demands for materials. Prices 
for stone, brick and cement are firmer and more hands are 
employed in quarry outputs. Leather is under steady ab- 
sorption, hides firm for available supplies and the shoe, 
belting and novelty producers obtain satisfactory bookings 
for future deliveries. Electric shops turn out increased 
goods. 

Seasonable weather prevailed and this has stimulated 
outdoor activities. Retail trade is generally satisfactory in 
leading fall lines of apparel. Visiting merchants have 
increased in number from the Northwest, and there 
is much general buying. The absorption is exceptionally 
large in textiles lines, in millinery and in footwear. 


The markets here for grain, for provisions and live stock 
reflect improving consumption and a higher average cost, 
wheat on Thursday rising to over one dollar a bushel for 
spot. The total movement of grain rose to 10,237,902 
bushels, the heaviest in four months, and compares with 
7,330,099 bushels last week and 9,791,841 bushels a 
year ago. Compared with 1907, there is increase in 
receipts of 12.6 per cent. and decrease in shipments 
of 7.9 per cent. Live stock receipts were 275,026 
head, against 280,366 head last week and 298,697 head 
in 1907. Receipts of hides were 2,424,550 pounds, 
against 1,771,666 pounds last week and 1,480,681 
pounds last year. Lumber receipts rose to 61,189,000 feet, 
against 40,468,000 feet last week and 44,225,000 feet a year 
ago. Wool receipts, 1,400,758 pounds, compare with 1,373,- 
969 pounds last week and 462,306 pounds a year ago. Other 
receipts increased over corresponding week in 1907 in flour, 
oats, rye, barley, seed, broom corn, dressed beef, pork, lard, 
cheese, butter, eggs and sheep, ard decreased in wheat, 
corn, cattie and hogs. Compared with the closings a week 
ago, cash prices are unchanged in flour; lower in oats, 24 
cents a bushel, and sheep, 5 cents a hundred weight; 
and higher in corn, 14 cents a bushel; wheat, 1f cents; 
choice cattle, 20 cents a hundredweight; hogs, 37} cents; 
lard, 40 cents a tierce; ribs, 524 cents; and pork, 55 cents 
a barrel. New buildings, $1,177,450, compare with $826,- 
700 last week and $956,450 a year ago, and real estate sales 
were $2,377,769, against $1,770,764 last week and $1,906,897 
in 1907. 

St. Paul.— Retail trade in fail wearing apparel de- 
velops slowly, but reports of continued improvement in 
jobbing lines are general. Dry goods sales approach last 
year’s figures. Hat, cap and fur trade makes a satisfactory 
showing, and there is an active demand for millinery and 
women’s wear. Footwear manufacturers operate full time. 
Harness is in increased demand, buyers showing some dis- 
position to anticipate wants, and factories are fairly well 
employed. Rubber clothing and footwear is steady. Hard- 
ware is in well sustained demand, and builders’ materials 
are fairly active. Sales of wholesale drugs and chemicals 
make favorable comparison with 1907, and there is evidence 
of improvement in the jewelry and notion trade. Groceries 
are active and firm. Collections are more prompt. 

Minmueapolis.—Threshing results are proving better 
than expectations in many sections and while at some 
points returns are poor, both as to quantity and quality, 
the Northwest is harvesting a good average crop and 
merchants are placing orders accordingly. The demand 
fur wearing apparel of winter weight continues good. Dry 
goods are active and sales of foot wear equal last year. 
Hardware and builders’ supplies aresteady. Collections are 
improving. Shipments of lumber for the week were 3,376,- 
000 feet, against 3,424,000 feet a year ago. 

St. Louis,—Jobbers and manufacturers are still very 
busy, as the influx of country buyers, who are laying in fair 
supplies for immediate as well as October shipment, con- 
tinues large. The large stocks of the jobbers are already 
becoming depleted to some extent. Retail trade is fair 
and constantly improving. Collections are good. Out- 
bound movement of freight this week is over 25 per cent. 
above that of inbound. The grain market is quite active, 
but the fluctuations are not sowide. Wheat is lgc. higher ; 
corn le. higher, and oats lc. lower. Trading in flour is 
fairly active, with the mills working full time. Exporters 
and domestic buyers make fair purchases at advances of 
10c. to 15c. per barrel. Spot cotton is moderately active 
at a decline of ¢c. Pig lead and spelter are in fair request 
at steady prices. Offerings of live stock show large gains, 
Cattle are steady; hogs, 25c. higher and sheep 10c. to 20c. 
Horses and mules are in fair demand, but prices are weak. 
Lumber receipts are fair, with good stock in demand and 
firm. Money is still plentiful, with the inquiry compara- 
tively light. Call and timeloans range from 4} to 54 per cent. 
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Commercial paper is in moderate offering, and is dis- 
counted at 4} to 4$ per cent. 

Kansas City.—Jobbers are well pleased with the pre- 
sent volume of business; hot weather retards some lines. 
Retail trade is fairly good. The yield of Kansas winter 
wheat is 73,606,000 bushels, 372,000 bushels greater than in 
1907, with a fairly good quality. A large corn crop is ex- 
pected, as a much larger acreage was planted. South- 
western mills are running very strong. Kansas City mills 
turned out 74,400 barrels of flour. Very few export sales 
were made. Wheat moved freely, and trading was good. 
Corn and oats are in good demand, but easier. Cattle sup- 
plies are large and prices closed lower, and hog receipts 
are liberal. Bank deposits increase but loans are no 
better and most of the banks are in the market for outside 
paper. Discounts are steady at 6 to 8 per cent. 

Portiand, Ore.—Retail business continues quiet, but 
jobbing trade is of fair volume and buyers show more confi- 
dence in the future. The crops are all safe, and while not 
of record size, are nearly normal in quantity and generally 
of choice quality. The resumption of railroad building in 
several parts of Oregon has done much to improve the feel- 
ing in agricultural and commercial circles. Sales of new 
wheat to date are estimated at 30 to 40 per cent. of the ex- 
portable surplus. The remainder of the crop is held firmly 
by farmers. Wheat shipments from Portland for the two 
months of this cereal year are 568,081 bushels as compared 
with 187,522 bushels in the same period last season. Flour 
shipments for the year to date are 158,332 barrels compared 
with 111,118 barrels in the same period last year. Total 
wheat shipments, four included, from all north Pacific ports 
for the season to date are 3,025,798 bushels, compared with 
2,708,597 bushels in the same period last year, 3,158,570 
bushels two years ago and 1,892,995 bushels three years 
ago. September wheat exports from Portland promise to 
exceed 2,000,000 bushels, breaking all records, as seven 
steamers with a total tonnage of 21,147, and sailing craft of 
10,000 tons are listed fur the month’s loading. Lumber 
shipments in August from Portland were 10,699,411 feet, all 
but 850,000 feet going foreign, while total shipments in 
August last year were but 4.502,200 feet. Potato shipments 
have started, the first going to Alaska. Total shipping 
surplus of the State is estimated at 2,000 cars, and about 350 
cars of onions will be moved, both equaling last years’ out- 
put. Hop picking is under way, and the crop is coming 
down light, dealers’ estimates ranging from 85,000 to 95,000 
bales. The quality is superior. 





Trade Conditions in Canada. 


Toronto.—Wholesale trade is rather quiet, a natural 
condition after the activity of the past fortnight, when 
many retail merchants visited the city. Travelers in dry 
goods, as well as in other departments, have started on 
their usual trips, and while orders booked were not so 
numerous there is a fairly confident feeling that the autumn 
trade in winter goods will be satisfactory. In hardware 
and metais the movement is fair, with prices well main- 
tained. The lumber market continues dull and groceries 
are in fair request, with the leading staples unchanged. 
Sugars are in-good demand. The movement of Manitoba 
wheat has set in early this season and owing to the liberal 
receipts prices are lower, especially in future delivery. 

Hamilton.—Business in retail lines shows some im- 
provement as the season advances, but in volume it does 
not compare favorably with a year ago. Jobbers of gro- 
ceries report a more active demand, and in common with 
wholesale dealers and manufacturers of clothing, knitted 
goods, stoves and tinware, there is evidence of a return to 
better concitions. Contractors and builders are fairly busy, 
but there is a considerable decrease in these lines compared 
with Septe:nber last. Harvest returns are good. Collec 
tions are ouly fair. 











BANK EXCHANGES. 


Bank clearings maintain the even volume of the past two 
or three months, with considerable losses at Philadelphia 
and at Baltimore, New Orleans and some other southern 
points, where payments are still backward, in a large 
measure due to local conditions, but at most cities in the 
West the loss is very small and settlements through the \ 
banks are now nearly normal, the freer and seasonable 
movement of crops having helped trade in nearly all depart- 
ments. There is a small increase at New York over a year 
ago, and total bank exchanges at all leading cities in the 
United States this week are $2,463,412,570, only 1.0 per 
cent. under last year, but 16.0 per cent. less than in the 
corresponding week of 1906, when trade was very active. A 
year ago bank settlements were below the normal average 
of preceding years; clearings for September to date indi- 
cate that they are now gradually approaching last year, 
though still considerably below 1906. Figures for the week 
and average daily bank exchanges for the year to date are 
compared below for three years: 





























Week, Per 

. Sept. 20, 1906. Cent. 
0 $156,466,257 — 53 
144,452,187 —20.1 
27,057,515 — 5.4 
47,472.771 — 89 
23,716,550 — 0.1 
16,306,, 79 — 6.8 
207,544,302 +13.0 
19,318,117 +413 
55,398 4 + 7.0 
22 602 OO4 ....... 
12,419,298 —16.9 
16.453,134 —199 
49,737,233 —17.2 




















804,944,011 -- 1.1 


-$796,280,530  $847,942,625 1 
, 3 ‘6 2,125648,405 —21.6 


1,667,182,040  1,641,309,349 + 








Total all ... $2,463,412,570 $2,489,251,974 — 1.0 $2,930,592,416 —16.0 
Average D : 
Sept. to date .... $408,862,000 $407,.213,000 + 0.4 
August.......... 354,920,000 385,377,000 — 7.9 
hap dsigainiaitaien oe 383 678.000 28,590.000 —10.5 
2a quarter...... 358,926,000 23,285,000 —15.2 
let Quarter ..... 355.645.0000 512,976,000 —30.9 























THE MONEY MARKET. 


A slightly firmer tone is noted in all the money markets, 
although the usual local call rate has not risen to 2 per 
cent. As long as that rate is not equalled or exceeded the 
national banks hold the surplus of the other institutions 
and make most of the loans, as evidenced by the large ex- 
pansion of borrowings shown in last Saturday’s associated 
bank statement. Reserves were so very high, however, 
that even the large reduction last week left the highest sur- 
plus reported at the corresponding date since 1894. A mod- 
erate demand from the interior is noted, especially from the 
South, but regular commercial borrowing is not active, the 
supply of mercantile paper of short maturities being 
scarce. Last week’s report of a new high record 
gold production of 587,813 ounces by Rand mines in 
August, in connection with the daily advance in the 
maximum holdings of the yellow metal by United 
States Treasury vaults has sigcificance, yet it is now 
announced that $750,000 in gold has been engaged in 
Australia for shipment hither, which starts the arrivals at 
San Francisco at an unusual date. Paris again secured 
most of the new gold, of which $3,500,000 was offered at 
London on Monday, the price being advanced to 77s. 108d. 
While the variations in rates of foreign exchange have kept 
within sight the possibility of exports of gold to Paris on 
the triangular plan, it is also possible that at any time 
there may be a movement to South America for London 
account of a similar nature. 

Call money has ranged from 1 to 2 per cent., with most 
new loans and renewals at 1% per cent. Time money has 
developed a firmer tone, but nominal quotations are still 24 
to 2% per cent. for sixty days, 2$ to 3} for ninety days, 34 
to 3% per cent. for four and five months and up to 4 per 
cent. for six months. There is little offering of shert 
maturities in the market for commercial paper, the only 
borrowing running about six months. Most transactions 
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are at 4 to 44 for the best quality paper and 4} to 5 per 
cent. for less well-known endorsements. 
FOREIGN EXCHANGE. 

Quiet conditions prevailed at the opening this week, 
offerings of bills being of moderate volume, but ample to 
satisfy the slight demand. Much of the recent unseason- 
able strength in exchange may be explained by the foreign 
selling of American securities, a logical result of the 
attractive quotations attained during the last campaign by 
the professional element that was facilitated by cheap 
money. On the other hand there has been a demand from 
the disappointed short account that expected to be able to 
cover contracts at a much lower level than the season has 
provided. The rise in exchange this week marked the 
highest point of the movement and revived talk of gold 
exports to Paris. Daily closing rates were as follows: 


Sat. Mon. Tues. Wed. Th Fri 
PEE 4.84% 4.84% 4.85 4.85% 4.85% 4.85% 
RE epg 4.86% 4.36% 4.3864, 4.86% 4.86% 4.86% 
4.86%, 4.86% 4.86% 4.8748 4.87 4.87 
Rides ats tcidb'eaia s 5.31 *95 *95% 95% 95 95% 
ae hinesmaenn *5.16% *5.16% *5.16% 5.16% 5.16% *5.155 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 15 cents discount ; 
Boston, 10 cents discount ; New Orleans, commercial $1 dis- 
count, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Fran- 
cisco, sight 24 cents premium, telegraphic 5 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; 
St. Louis, 50 cents discount. 

SILVER BULLION. 

British exports of silver bullion up to August 27, according 
to Pixley & Abell, were £6,913,623 against £8,685,534 last 
year. India received £6,306,713, China £516,400 and the 
Straits £90,510. Last year £8,086,834 went to India and 
£598,700 to the Straits. 

A moderate recovery this week in the local market for 
silver bullion puts the New York price about a cent above 
the low record for recent years established a few weeks ago. 
Quotations at the close each day here and abroad were as 
follows : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 23.814. 23.8ld. 24.064. 24.064. 24.124a. 24.004, 
New York prices...51.62c. 51.62¢. §2.12c. §2.12¢. §2.25c. 52.00c 


FOREIGN FINANCES. 

The Bank of England reported an increase of £230,724 in 
holdings of gold coin and builion this week, and a small 
reduction of £90,000 in loans, making the proportion of 
reserve to liabilities 54.23 per cent., against 53.68 per cent. 
last week. The Bank of France gained 9,400,000 frances in 
gold and expanded loans 33,625,000 francs. Both cash and 
loans increased in the Bank of Germany. London trading in 
American shares was irregular on account of the unsettled 
market at New York, but consols were higher. Call money 
at London continues easy at 4 to } of 1 per cent., and time 
loans are 1 to 14. At Paristhe open market rate is 1% and 
at Berlin 3% per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 

on hand in excess of certificates outstanding, and exclusive 


of the $150,000,000 redemption fund, compares as follows: 
Sept. 17,1908, Sept. 10.1908. Sept. 19. 1907 
Gold owned $65,243,621 -  $68.097,010 $132.347.135 
Silver owned............- 21,029,578 20,360,457 21.413,035 
A slight decline in net stocks of gold was accompanied 
by a daily rise to new high record figures of gross gold 
holdings until the sum is now $1,027,958,850. Some increase 
in net silver was recorded, but the available cash balance 
declined to $184,262,240. Deposits in pational banks rosea 
trifle to $116,935,422, exclusive of $12,800,599 to the credit of 
disbursing officers. For the month thus far expenditures 
have exceeded receipts by only $786,898, making the deficit 
for the fiscal year $29,565,464. The daily reports of the 
Treasury of late have usually shown a small excess of 
receipts. 


NEW YORE BANE AVERAGES. 
Although the associated banks reported a very large ex- 
pansion of loans last week that cut down the surplus 


reserve more than the total amount held at the correspond- 
ing date last year, yet there remained a larger cash balance 
above the amount legally required than at the same time in 
any year since 1894. Currency is beginning to move toward 
the interior, as shown by the reduction in cash on hand in 
both the associated and outside banks, while the much 
larger loan expansion in the national banks than in other 
institutions is the customary result of an active security 
market when call loans are below 2 per cent. There was a 
moderate contraction in bank note circulation, but United 
States deposits rose slightly to $9,462,900. The associated 
bank averages compare as follows with earlier statements : 







































































Week's Changes Sept. 12, 190# Sept. 14. 1907 

IS in ccocntdunnnnea Inc. $21,999,100 $1,322,730 500 $1,088,972,200 
Deposits .............. Inc. 17,420.500 1,420.061,000 1.044,852,400 
Circulation ........... Dec. 230.36 54,493,100 50.649 ,200 
SED cewtsicevcccancee Dec. 2,574.900 326,511,600 198.909, 906 
Legal.tenders........ Dec. 722,100 80,496,700 69,221,900 
Total cash ......... Dec $3,297,000 $407,008 300 $268.131,800 
Surplus reserve...... Dee 7,652,125 51,992,625 6,918 .700 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans $1,326,280,600, an expansion of 
$18,251,300 ; deposits $1,422,868,700, a gain of $13,683,800 ; 
bank note circulation $54,474,300, a contraction of $261,900 ; 
specie $325,064,600, a decrease of $3,875,600; legal tenders 
$81,072,800, an expansion of $975,400. Outside banks and 
trust companies report loans $943,959,100, an increase of 
$3,542,100; deposits $1,043,008,700, a reduction of $3,923, - 
900 ; specie $85,813,100, a loss of $1,505,100; legal tenders 
$15,376,000, a decrease of $252,600. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $58,992, exports 
$731,124; gold imports $114,408, exports $50. Since 
January 1: Silver imports $3,248,061, exports $29,744,187 ; 
gold imports $18,557,383, exports $46,142,180. 





TRADE AT ST. JOSEPH. 


St. Joseph.—Business activity shows steady recovery. 
Jobbers in general merchandise report a noticeable im- 
provement in sales. Millinery trade is good, while harness 
and shoe factories are fairly supplied with orders. Agri- 
cultural conditions are very encouraging, with average 
higher prices for leading grain than last year. Mercantile 
collections are irregular. 








TRADE AT SAN FRANCISCO. 


San Francisco.—Export trade by sea in August ag- 
gregated $3,816,700, the largest for any month since Janu- 
ary, and nearly $1,000,000 in excess of August in the 
previous two years. A feature of the trade last month was 
the large total for Great Britain, amounting to $811,400. 
One of the vessels in that trade carried a cargo valued at 
$295,400, mostly made up of canned fruit of this season’s 
pack. Heavy barley shipments account for most of the re- 
mainder, one of these cargoes being valued at $180,300. 
Another ship has just finished loading a mixed cargo, 
mostly canned goods, for the same destination, and a third 
vessel in the same line has just commenced loading. Ship- 
ments to the Orient continue on a moderate scale, the total 
for China and Japan being $1,100,000, about $240,000 larger 
than for Jaly, but practically the same as for June. Ship- 
ments to the Hawaiian Islands last month were very small. 
The third ship this season from the Alaska salmon fleet 
arrived on the 8th, making a total of 167,000 cases. The first 
of these vessels has already discharged her cargo and will 
be sent back for another. The ship Lucille, with her cargo 


of salmon, is reported lost, just as she was abeut leaving 
the Bristol Bay for this port. This loss is figured at 
$200,000. Three salmon ships from Alaska have arrived at 
Astoria and the remainder of the fleet is on the way down. 
The catch has been large, using up all the cans taken up 
as well as all the stock carried ovor from the previous year. 
The California raisin crop for this year is estimated at 40,- 
000 to 45,000 tons, againet 80,000 tonslast year. There was no 
carry over stock from 1906 and the 5,000 tons carried over 
from 1907 has all been sold Packers are paying 4 cents tor 
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choice raisins and are not getting all they want at that price. 
The 502 State banks in California reported reeources of 
$539,000,000 on July 15th and deposits of $408,000.000, a 
decrease from March 14th of $19,000,000 in resources, and 
$13,000,000 in deposits. Between February 14th and July 
15th the 139 national banks in the State reported an in- 
crease of $14,818.000 in resources and $10,704,000 in indi- 
vidual deposits. Value of exports for week ending September 
5th, $300,786. Grain shipments for week ending September 
9th: Wheat, 18,000 bushels; barley, 1,000 bushels. 





IRON AND STEEL. 


There is a better demand for sheets in the Pittsburg market, and the 
good distribution of pipe and wire products continues. Pig iron 
furnaces are more actively engaged, some interests placing orders for 
delivery well into next year. As to quotations, it is evident that most 
producers are holding for higher figures than consumers are willing 
to pay. The ore market is in better condition. new customers 
appearing for the first time this season, and making good inquiries for 
non-Bessemer. The broader demand stimulates shipments, and mw ove- 
ment of ore down the lakes this month promises to be largerthan that of 
August. In most departments of the finished steel industry there is 
still a disposition to restrict operations to immediate needs, but this 
current business is broadening, and no unimportant feature is the 
revival of inquiry by some railways. Purchases are restricted as 
yet. but a few locomotives, cars or rails were ordered this week 
and many other contracts were discussed. Several bridges are about to 
be commenced, and in the aggregate a fair tonnage of structural shapes 
will soon be ordered, although no large individual contracts are pending. 
Sheet mills have increased output in filling export orders. There is 
some interruption at tin plate mills on account of water scarcity, and 
little new business is coming forward, but there is a good movement on 
specifications against old contracts. This is also the case as to merchant 
steel, implement makers specifying freely. Much proposed work will 
not be undertaken until the election uncertainty is over, but in about 
six weeks several important contracts will probably be placed and a 
large number of smaller orders. In the meantime the mills and furnaces 
will continue to operate moderately, with irregular evidences of improve- 
ment and a gradual increase in the number of hands employed 

Minor Metals.—There is much complaint that domestic con- 
sumers are reselling copper, which does not help either the statistical 
position or prices. The brass trade is only fair, but the wire business 
is active. Much proposed work has not yet begun, and consumption 
remains little altered, while domestic mines are producing more copper 
than ever before. Sales of tin are light, and low water is retarding 
operations of tin plate mills, which further contracts consumption. 
Speculative strength at London has not helped the local situation, 
except to possibly prevent prices from going as low as might have 
resulted from the aggressive selling by spot interests here. Stocks are 
large and arrivals continue aburdant, while there is still a considerable 
quantity afloat. A weaker tone is noted in the lead market, although 
quotations are little changed and business is light. 


THE PITTSBURG MARKET. 


PiITTsBURG.—An absence of heavy contracts still marks conditions in 
the iron and steel trade and the mills are running much short of full 
capacity. Pig iron is quiet and there is not much disposition to contract 
ahead, although during the week about 10,000 tons of iron was sold for 
forward delivery. Current business is confined 'o small lots principally 
and inquiries have not, as yet, brought forth any contracts of conse- 
quence. Bessemer iron is quoted at $15, basic, $14.50, No. 2 foundry 
$14.50, and forge $13 50, ull Valley Furnace. There is not much activity 
in raw steel although consumers are specifying fairly well on old con- 
tracts for billets, but there is a decrease in the call for sheet and 
tin bars. Coke production gained slightly last week and there 
was a moderate improvement in shipments, but the general condition of 
the trade has not changed. The weekly report of the Connellsville 
Courier shows 17,967 ovens in blast and 19.503 ovens idle as compared 
with 17,751 active and 19,719 idle ovens the previous week. Production 
amounted to 195,974 tons as compared with 192,212 tons, and shipments 
amounted to 7,817 cars as against 7,638 cars. 

Some tonnage was taken by the structural mills drring the week, but 
the total was not large and there is an absence of heavy contracts. The 
mills have idle capacity and consumers find no difficulty in obtaining 
material promptly. Beams and channels are quoted at $1.60. A local 
plate mill has taken an order for about 6,000 tons of plate, but there have 
been no other contracts of moment placed during the week. The mills 
lack orders and are not running better than 50 per cent. of their capa- 
city. There is no change in the regular list prices, but on narrow sizes 
shading is reported. New business is light in bars, but the mills are 
receiving a fair amount of specifications on old contracts. Iron bars 
are quoted at $1.40 and steel bars at $1.40. The pipe market is showing 
some gradual improvement and prices are fairly well maintained. The 
standard rail market is dull and the local mills are not producing much 
tonnage. The railroads are not placing orders of any volume and 





specifications are limited. Standard sections are quoted at $28. There 
is very little new business in tin plate and the mills are not running 
better than 45 to 50 per cent. of their capacity. 





HIDES AND LEATHER. 


The Chicago packer hide market is well sustained at late quotations, 
principally on account of a very prominent interest having entered 
the market for sizable quantities of branded hides. It is estimated 
that fully 100,000 hides changed hands and about half of these were 
branded cows. Native hides have not shared in the activity of 
branded descriptions, but native steers have sold to some extent at the 
old quotation of 153c¢., and cows moved at 133c. for heavy, and 134c. for 
light weights. Country hides are quiet again. Dealers continue to 
decline bids of 103c. for buffs and hold them at llc, and heavy cows at 
llic. Foreign dry hides have ruled decidedly inactive so far this week, 
with no sales of « nsequence effected. 

The lack of business in shoes, belting and other trades using leather 
as material is responsible for a continued quiet market in both sole and 
upper Reports from Boston are to the effect that trade in the Hast 
shows some improvement over the past few weeks, but no transactions 
of consequence are effected, and on the whole business is unsatisfactory. 

Boots and Shoes.—Some of the New England manufacturers 
report a fair influx of new orders from the West and South, but on the 
whole business is still unsatisfactory with most houses. The demand 
is chiefly for medium and low grade goods, and some producers of these 
are enjoying a good trade at present, but makers of fine shoes find their 
orders small and infrequent. Itistoo early to look for returns from 
salesman who recently took the road, but another week may possibly 
witness a material improvement in the general demand. It appears to 
be the consensus of opinion that colored footwear will be popular next 
season, and salesman in the South and West are carrying a full line of 
russet samples to meet the anticipated interest to be displayed in these. 
The local jobbing trade continues rather slow and is devoid of feature 
of interest. 





THE BOSTON MAREET. 

Boston.—Business in footwear is slow, but representatives of manu 
facturers now on the road are sending in fairly encouraging reports and 
indications are for more activity later on. Many factories are in need 
of decidedly more business to keep them going. Makers of medium and 
cheap grades of men’s wear continue to send in the most cheerful re- 
ports. Shipments show an increase. The market for upper leather is 
quiet, though some houses report considerable business in a quiet Way. 
Hemlock sole is fairly active. Leather prices show no change and as a 
rule are firm. Buff and packer hides are again advanced 





Market for Coffee.—Option}business has become stagnant, 
there being no demand and little pressure to sell. There is little faith 
in the trade regarding the ultimate success of the valorization scheme, 
although the latest plan has more permanency than its predecessors. 
Receipts come to the ports freely in order to anticipate the higher surtax 
that becomes effective on October 2. the movement now showing an 
increase of 1,200,000 bags as compared with last season, but there is still 
a loss of about 200,000 bags as compared with 1906. The strike at Santos 
causes some interruption to work on the docks. Despite a feeling that 
roasters’ stocks were never lower, the spot market is quiet, and only a 
light jobbing demand is recorded. Mild grades are steady, a fair 
movement being reported, and holders anticipate further gains in busi- 
ness as the season advances. 





Raw and Refined Sugar.—Cuban statistics show 5,000 tons 
exported for the iast week, against 8,000 tons in the week preceding, and 
the port stock is 44 000 tons, against 50,000 tons a week ago. Atlantic 
port stocks are 256,212 tons, which is considered about equal to six 
weeks’ meltings. Receipts for the last week were 38,386 tons, against 
56,251 tons in the week preceding, and meltings of 40,000 tons compared 
with 37,000 tons. Depleted stocks in Canada produced some urgent 
buying from that quarter, but offerings were ample for all requirements. 
New business in refined sugar is quiet, but withdrawals continue liberal 
on old contracts. All refiners now quote 5 cents, less one per cent. cash 
for standard granulated, and some concerns allow four weeks’ delay in 
shipment. European cables are quiet and steady, while domestic beet 
sugar competition is expected to be felt in about one month. 





Reading Railroad Report.—In the annual report of the 
Philadelphia & Reading Railway issued yesterday President George F. 
Baer says that efforts were made to keep the expenses to the minimum, 
The net result of the operation of the road was $301,214 better than last 
year, which can be considered satisfactory, ‘‘in view of the fact that 
during the last half of the fiseal year the depression in the business of 
the industries upon which this company relies so much for its traffic 
was unprecedented.” During the year the total production of anthracite 
coal from the lands owned, leased and controlled by the company was 
11,914,154 tons, compared with 11,655,100 tons during the previous 
year —New York Sun. 
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THE GRAIN MARKETS. 


The week opened with higher prices for wheat, despite very heavy re- 
ceipts, the strength being due to the readiness with which arrivals were 
absorbed by both exporters and domestic millers. Flour producers at 
the Northwest were especially eager to secure raw material, so that the 
sudden expansion in marketing of spring wheat did not weaken the 
strong statistical position. Corn and oats did not share the upward 
tendency of the leading cereal as official statements of weather condi- 
tions promised much needed rain in sections where the crops are still 
backward. The long account in corn took good profits when the market 
showed a tendency to react, but offerings were well taken and the 
reaction did not go very far. Chicago speculative interest carried 
the September wheat option above the dollar mark on Tuesday for the 
first time this season. According to official statistics, the total value 
of breadstuff exports in August was $17,510,941, the best statement since 
last February, and a good gain as compared with the $13,110,262 re- 
ported in August, 1907. The increase is still larger when the comparison 
is carried further back to the corresponding month in 1906 and 1905. 
The total value of all farm products this year is estimated at $8,500,- 
000,000, based on the latest figures of production and market prices. This 
is far above all previous records, and is due in no small degree to the very 
high level of quotations, as many of the principal products fall short 
of the high-water mark as to quantity. Flour production at Minne- 
apolis, Duluth and Milwaukee, according to the Northwestern Miller, 
were 330,340 barrels for the last week, against 336,700 barrels in the 
week preceding, and 396,880 barrels « year ago. The mills are now 
operating nearly as freely as a year ago, and there is a good demand on 
both home and foreign account. Profit taking at the highest prices 
caused some reaction in wheat, and corn declined still further, but the 
week closed with all grain quotations little below the top. 

Grain Movement.— Wheat comes forward at western cities in 
much larger bulk than a year ago, but there is no corresponding gain 
in exports. There is a good outgo of flour, however, and at high 
quotations. Corn comes to primary markets freely, but not in as large 
bulk as a year ago, while exports continue insignificant, as might be 
expected in view of the abnormally high quotations. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 





appended, with similar figures of exports: 




















oe ROES—————, 4226 UP. 2 Corn ————— 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exvorta. 
Friday -ceee 1,560,900 65,774 13,265 410,980 62 
Saturday ........... 1.655.809 113,575 10,704 435.530 150 
DE scdekecenes 2,268,611 346,118 22,123 527,000 1,480 
Wiss ceassecss. Seen 164,589 15,621 562,060 1,610 
Wednesday. ........ 1,714,645 588,000 22,585 524,050 520 
Thureday........... 1,793,902 67,923 10,301 378,833 wie 
a REE 11.189,853 1,345,979 94,599 2,838,453 3,822 
* last year...... 3,988,551 2,063918 186,890 3,483,119 258.258 
Three weeks ....... 24,484,498 5.030.377 343,302 8,395,831 65,765 
“last year..... 10,648,776 6,108,923 450,291 10,323,002 1,058,329 





Total western receipts of wheat for the crop year to date are 
61,613,616 bushels, against 43,816,449 a year ago. 61,402,710 in 1906. 
60,554,590 in 1905, 54,854,972 in 1904 and 41,656,172 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 26,769,469 bushels, compared with 25,227,779 last year. 28,958,991 
in 1906, 8,996,838 in 1905, 12,083.305 in 1904 and 27.672,519 in 1903. Atlantic 
exports this week were 1,771,674 bushels, against 1,712,261 last week and 
2,904 518 a yearago; Pacific exports were 423,260 against 55,000 last week 
and 7,400 last year. Other exports were nothing, against 570,021 last 
week and 64,000 a year ago. 

Total western receipts of corn from July 1 to date are 26,296,085 bush- 
els, against 31,986,666 a year ago, 37,429,082 in 1906, 38,141,489 in 1905, 
32,250,466 in 1904, and 32,574,099 in 1903. Total exports of corn for the 
crop year to date are 261,306 bushels, compared with 11,249,855 last year, 
5,633,810 in 1906, 8,537,640 in 1905, 4,982,549 in 1904, and 7,551,732 in 1903. 

The Wheat Market.—Total shipments of wheat from all sur- 
plus nations last week amounted to 9,483,000 bushels, against 11,096,000 
bushels in the week preceding and 8,328,000 bushels in the correspond- 
ing week last year. The gain over the movement in the same week of 
1907 is due to liberal exports from Russian and Danubian ports. Stocks 
atioat for Great Britain and the continent decreased in comparison with 
the previous week. but show little alteration from the figures of a year 
ago. A gain of 2,015,000 bushels was reported last week in the domestic 
visible supply of wheat, making the total 20,823,000 bushels against 
45,550,000 bushels at the same date last year, after a loss of 1,847,000 
bushels in the corresponding week. Including flour at the ratio of 44 
bushels wheat per barrel, the total exports in August were 16,321.747 
bushels wheat against 1|(',294,299 a year ago, according to the official re- 
port of the Bureau of Statistics. The past week brought almost 
daily a new high record in some wheat option, and the strength had the 
substantial character of rising Liverpool cables, while exporters have 
arranged liberal shipments. Shippers report that all cable offers are 
promptly accepted for either the United Kingdom or continental account. 

The Corn 'Trade.— World's exports of corn last week were 
reported as 2,016,000 bushels, against 3,688,0°0 bushels in the previous 





week and 4,335,000 bushels a year ago. Argentina alone shipped freely 
this year, all other surplus nations contributing very little. There was 
a loss of over 1,000,000 bushels in the quantity abroad and afloat, both as 
compared with last week and last year. There was a small loss of 60,000 
bushels in the domestic visible supply of corn last week, making the 
total 2,006,000 bushels, against 3,231,000 at the same date in 1907, after a 
gain of 144,000 bushels in the same week. Government returns of corn 
exports in August show a total of only 357,939 bushels against 4,898,929 
last year, while the ratio of decrease in value was smaller owing to the 
higher price, $296,285 comparing with $3,001,759. Although corn has 
not shared the sensational advance of the leading cereal, it was relatively 
much higher at the start and speculative accounts were liquidated under 
cover of the strength of wheat. This grain lacks the support of foreign 
buying, as might be expected when the price is about twenty cents a 
bushel higher than at the same date last year. 


THE CHICAGO MARKET. 


CHicaeo.—The movements of both grain and flour exhibit recovery 
from the decline noted last week, and that of the former is the largest 
since May, 1908. The improvement, however, is mainly in receipts, in- 
dicating that the expectations of heavier marketings is being realized, 
and that reports of increased demands for cars at western points were 
trustworthy. The gain in arrivals applies to all of the leading breadstuffs, 
but more especially to bariey, which is three times greater than a year ago. 
Advices as to the corn crop indicate that satisfactory progress is being 
made, although the lack of rain has occasioned fears for results at a few 
places. Dealings do not reflect any notable gain in the general demand 
for wheat or corn, and shipments of both are under those at this time 
last year Some increase is seen in the output of flour, and di- 
rections come forward more promptly than during August, but 
millers regard wheat values high, and they continue to buy rather 
lightly here. Oats show a large absorption, encouraged by the fall 
in prices during the past eight weeks, and heavy arrivals reflect 
the willingness of growers to make prompt conversion into cash. 
A further rise appears in quotations for both wheat and corn, due 
mostly to the manipulation in September options and pressure upon a 
small outstanding short interest. Foreign demand for these two cereals 
has falien below the normal volume, but there is fair domestic buying 
in the cash markets for October forwarding. No improvement is seen 
in the engagement of vessels, and the corn rate to Buffalo remains weak 
at jcents. Grain in all positions in store here shows a large increase over 
a week ago, but is yet over 50 per cent. less than at this time 
last year, when wheat had accumulated largely. Compared with 
the closings a week ago, No. 2 red winter wheat is quoted at 99j cents a 
bushel, against 983cents; corn at 81j cents a bushel, against 79} cents, 
and standard oats] at 48} cents a bushel, against 51 cents. Compared 
with the closings a week ago, cash prices show no change in flour, but 
are lower in oats, 2} cents a bushel, and higher in corn, 1} cents, and 
wheat, 1j cents. Contract stocks in Chicago show increases: In wheat 











280,214 bushels, corn 272,722 bushels and oats 57,506 bushels. Stocks in 
store this and previous weeks follow : 
Wheat. This week. Previous week. Year my 
EET axcownes 13,43 9 
By OF NED dain conccseddaseuseeecesoeseos 393,110 393,110 1,029,904 
NN a iia nce bic ietieh k ae 431 1-43 44,574 
SR Hard datdcccsdbscensestednts+iwe. 2,823,026 2.542,312 10,796,065 
Totals....... th en cA ee "3,247,999 2,967,785 11,879,906 
I cikcccdccvadatoectncteene st 464.05: 191.331 172,615 
6 SES he eIe: 107.469 49.963 190,938 


Stocks in all positions in store increased in wheat 277,000 bushels, corn 
269,000 bushels, oats 427,000 bushels, rye 30,000 bushels and barley 186,- 




















000 bushels. Total stocks this week and previous weeks follows: 
7 This week. Previous week. Year 
Wheat, bushels...............-- 7,226,000 6,949,000 19,285, 
Corn, git PO ONES EATS IETS 1,813,000 1,544,000 1,773,000 
Oats, M  . gpenanteconeeoeess 2,393,000 1,966,000 2,177,000 
Rye, Rb Tote EAS NOON. 95.000 63,000 273,000 
Bariey, Os eewceccccccococces 311,000 196260 qj. ii ceeecesss- 
TS ceacusdescusaanctatens 11,838,000 10,649,000 23,508,000 


The total movement of grain at this port rose to 10,237,902 bushels, 
against 7,330,099 bushels last week and 9,791,841 bushels a year ago. 
Compared with 1907 there are increase in receipts of 12.6 per cent. and 
decrease in shipments of 7.9 per cent. The detailed movement this 
week and previous weeks follows: 












































eceipts. This week. Previous week Year ago. 
Wheat, bushels eeeuoncoscesyoese ocenes 624, #89,783 942.395 
Corn, ww  “Sacanewcocessoanseoesses 2,271,770 1,563,804 2,480,600 
Oats, Cope euceeweoncseonsadiinee 2,721,659 1,846,987 * 2,251,156 
Rye, ~ ss ewweces eee 52, 44, 38,100 
Barley, ©. puncadequsdegemsonseess 1,042,800 554,800 261,529 
Totals ee ee eee eee ee eee 6,713,695 \ 4,399,874 5,963,783 
Shipments. This week. Previous week. Year 
Wheat, me atetinmidasiedanme déumind 275,967 227,226 934,456 
Corn, OR £#R; Ccenccdetcocosetensdes 1,243,761 1,283,3) 1,471,116 
Oats, C  . Keecceosesncnsoensuceee 1,747,129 1,298,80% 1,388,562 
Rye, Cg ceseseccesceoousvecess 36,056 10,500 ’ 
Barley, WT ee ee 221,294 1 10,381 28,924 
TORRE ccccacceces cenutadbiebtientes 3,524,207 2,930,225 3.828,058 


Flour receipts were 249,645 barrels, against 142,534 barrels last week 
and 150,635 barrels a year ago, and shipments were 216,975 barrels, 
against 177,217 barrels last week and 170,731 barrels in 1907. Eastbound 
rail shipments of flour were 90,606 barrels, against 82,135 barrels last 
week and 102,781 barrels in 1907, and of grain were 2,142,000 bushels, 
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against 2,572,000 bushels last week and 2,161,000 bushels a year ago. 

The visible supply statement of grain in the United States and 
Canada, issued by the Chicago Board of Trade, exhibits increases in 
wheat, 2,015,000 bushels; oats, 1,002,000 bushels; rye, 234,000 bushels ; 
and barley, 1,305,000 bushels and decreases in corn 60,000. The principal 
port increases in wheat were: Forc William, 13,000 bushels; Boston, 
41,000 bushels; Buffalo, 73,000 bushels; Chieago, 291,0°0 bushels; 
Duluth, 1,272,000 bushels; Kansas Ciry, 115,000 bushels; Minneapolis. 
58,000 bushels; Galveston, 123,000 bushels: Philadelphia, 59 000 bush- 
els; St. Louis, 131,000 bushels; Port Arthur, 181,000 bushels; and on 
lakes, 227.000 bushels. Similar port decreases were: Balti- 
more, 17,000 bushels; New Orleans, 32,000 bushels; Montreal, 
492,000 bushels; New York, 164,000 bushels. Similar corn increases 
were: Chicago, 273,000 bushels; New York, 11,000 bushels; and New 
Orleans, 40,000 bushels. Similar corn decreases were: Buffalo, 27,000 
bushels; Kansas City, 30,000 bushels; St. Louis, 25,000 bushels; and on 
lakes, 202,000 bushels. Detailed stocks this week and previous weeks 




















follow: 
Stocks. This week. Previous week. Year ago. 
IED lati invaia cain tin iniius > ocimle 20,823,000 18,808,000 45,550,000 
rn, “ ae eee 2,068,000 3,169,000 
Nats. 9 ER POOR PR ARI SAT RET o 5,133,000 4,131,000 3,189,000 
Rye, Ags XBR TLIO 566,000 332,000 531,000 
OO ee EAS: Tag Pe: 2,878,000 1,573,000 1,163, 00 











Provisions scored sharp advances in values in response to sustained 
improvement in both domestic and foreign demand. Cash pork is 
quoted at $15.20 a barrel, against $14.65 a week ago; lard at $10.12} a 
tierce, against $9.724; and ribs at $9 624, against $9.10. Compared with 
the closings a week ago, cash prices are higher in lard, 40 cents 
a tierce, ribs 52} cents, and pork 55 cents a barrel. Receipts 
of live stock were 275,026 head. against 280,366 head last week 
and 298.697 head a year ago. Sheep arrivals continue to be rather 


liberal, but there is disappointing shortage in hogs and cattle..- 


Choice cattle are quoted at $7.70 a hundredweight, against $7.50 a week 
ago; hogs at $7.50, against $7.12}, and sheep at $4.35, against $4 40. 
Compared with the closing prices a week ago, sheep are 5 cents a 
hundredweight lower, and choice cattle 20 cents and hogs 37} cents 
higher. Eastbound rail shipments of provisions were 22,178 tons, against 
22,198 tons last week and 22,021 tons a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Demand continues to broaden and for the first time 
in many weeks sales have exceeded the mill output. Foreign sales have 
also increased and mills look for continued improvement. Mill feed is 
firm and slightly higher. 





DRY GOODS AND WOOLENS. 


There is less general activity again this week, the influence of the 
cotton situation, with the likelihood of receding prices on both raw 
material and piece goods having its influence upon buyers. The latter 
in many instances are in need of goods, but feel that they are not war- 
ranted in buying ahead of requirements, and purchases indicate only a 
partial covering of such needs. For this reason many in the trade an- 
ticipate a more active purchasing in the primary market when the 
scarcity of merchandise in distributing channels becomes more appar- 
ent. With a good many jobbing and retail buyers the embargo which 
has been placed upon their purchasing has been lifted toa certain extent 
by the improvement in financial conditions, but the uncertainty of the 
cotton situation is the controlling factor. 

Stocks in jobbers’ and retailers’ hands are remarkably healthy. There 
has been an abriormal restriction of operations for the past nine months, 
with the inevitable result that there is little or no accumulation. On 





certain lines, which have not been in demand, there is some accumula. 


tion in the primary market, yet on other things which are wanted the 
buyer finds difficulty in securing satisfactory delivery and in persuad- 
ing the manufacturer or his representative to accept orders at conces. 
sions and in many cases at market quotations for the future. The 
accumulated evidence of reports shows continued indifference of buyers, 
yet the steady callin smal] quantities for spot goods is fast decreasing the 
available supply. Local jobbers are moving more or less merchandise 
through forced sales, but from the West reports of normally increased 
business are current, and many base their optimistic conclusions upon 
these statements of renewed life. In the men’s wear end of the market, 
each day shows « diminution in the volume of business, though hope of 
return trade is more strongly entertained as time goes on. Little de- 
velopment is reported in the dress goods situation, though buyers all 
declare that they will operate as soon as they are convinced of the trend 
of demand and of the salability of the styles shown. _ 

Cotton Goods.—Continued conservatism still prevails, and lack 
of confidence on the part of the buyer. There is a slight evidence that 
the export situation is working into a more favorable position. Busi- 
ness has been done on standard drilis for India at 62c. to the extent of 
about 4,000 bales, and a few small lots of 3.50 sheetings have been sold to 
the Red Sea at 4jc. Negotiations which were in progress with China 
The prices at which these 


hav , however, failed of consummation. 


sales occurred show a decline in the majority of instances of 
full je. and in the case of 3.50s. the recession has been je. 
from the high water mark of the last few months. It cannot 
be said, however, that these low quotations represent the gen- 
eral feeling of the sellers, but have been made largely for the pur- 
pose of keeping machinery in operation ,in large plants. Com- 
petitors who have not large production to care for, have not the 
incentive to force business as indicated in this naming of unusually low 
prices. Converters are operating almost entirely on spotgoods, although 
in a few instances they have endeavored to place contracts on goods and 
at figures which the seller will not accept. There are certain lines of 
staple count convertibles on which the seller is of the opinion that the 
bottom has been reached and that if the buyer is in need of 
goods, as inquiry would seem to indicate, he will have to pay & 
higher price for them. A few isolated sales to the bag trade of special 
constructions are reported, but this class of operator is also very con- 
servative in his dealings. Printers are taking very few goods, except 
where it is necessary to fill in, on a basis of 3c. for narrow regulars. No 
new quotations are reported on lines of napped goods, either plain, can- 
ton flannels, or fancy outings. The gingham situation also awaits an- 
nouncement of new quotations by leading factors which are not forth- 
coming. Bleached goods lines are moving in an intermittent way, with 
continued reports of irregularity in the primary market. Little further 
business is reported on white goods, either staple or fancy, and it is evi- 
dent that jobbers are supplied for their requirements in the immediate 
future. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3-yard sheetings, 6c ; 4yard 
50x60 sheetings, 43c.; print cloth, 28-inch standard, 3c. ; 38}-inch stand- 
ard, 4c. to 4c. ; 9-oz. denims, 10jc.; standard drills, 63c. to 7c.; standard 
prints, 43c.; staple ginghams, 5c. 

Woolen Goods.—Men’s wear buyers are conspicuous by their 
absence, und the only feature of the market is the insistence upon the _ 
delivery of sample pieces. In a good many cases it is believed that sub- 
stitution will be neces-ary, as it has been found that a sufficient quantity 
has not been sold to put individual styles into work. This is the logical 
result of the methods pursued by buyers and carried to an extreme this 
season. Itis estimated that not more than 30 per cent. of buyers’ needs has 
been arranged for on original purchases, whereas in an active season 
fully 60 to 65 per cent. can be calculated upon, even though 
there is not what may be regarded as a bulk business. 
A demand for heavy weights for immediate delivery discloses the fact 
that comparatively few lines of desirable goods are available. There 
has been no incentive to make up goods for stock during the last few 
months, and the consequence has been that when buyers came into the 
market for any sizeable amounts they discovered a shortage on 


the lines which they required, while many things are abso- 
lutely out of stock and manufacturers refuse to make 
them up. A few lines of radically different character have 


been brought out for immediate use and have met with a very 
favorable response from the buyer. Among these the most noticeable 
is the chalk line stripe on black grounds and it is prophesied that there 
may be sufficient business on these for quick delivery to take care of a 
very respectable product. It is a question, however, whether such 
character of goods will be in demand for thecoming spring season. An- 
other problem which the seller has to face is the future status of resist 
dye fabrics Fancy worsteds, although militated against by the volume 
of business done on resist dyes, hold a fairly strong position. 

The Yarn Market.—Business continues to be done on cotton 
yarns at reduced prices, while open quotations are more or less nominal. 
Spinners are accepting certain propositions of buyers in order to keep 
their mills in operation, but as a rule operators are no more inclined to 
advance their limits than at any time within the last few months. On 
worsted and wool yarns prices are practically unchanged, and spinners 
report only a moderate demand of a hand-to-mouth character. Linen 
and jute yarns are fairly steady, but are moving in an indifferent 
manner. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 246 
against 206 last week, 244 the preceding week and 196 the corresponding 
week last year. Failures in Canada this week are 26, against 18 the 
preceding week and 31 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 



































Sept. 17, 1908. Sept. 10, 1908.|| Sept. 3, 1908. | Sept. 19, 1907. 

perine Over j Over Over Over 
Ba ssaisiehimnecbes 3 98 || 45/| 84/1 41| 95|| 34] 83 
SD cn nen cena 12 64/5 #13! 65 17 69 | 10 40 
West .. 20 62; 19/| 52 27 66 || 10 44 
Pacific ........-. 5 22); 3 | 15 4 144]) 7| 2 
United States.... 71 | 246 || 30) 206 89 | 244 61 | 196 
Ss caduenene 13 26 | 4 18 7 27 10 31 
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DUN’S REVIEW. 











THE COTTON MARKET. 


Statistics of supply show little change for the opening weeks of the 
crop year, although port receipts are increasing at arate that should 
soon produce substantial gains unless exports respond to the recent in- 
crease in interestat Liverpool Thus far the much discussed foreign 
business has scarcely maintained shipments above the outgo for the 
first few weeks of the previous season. Option trading was stimulated 
somewhat by reports that a bad storm was coming from the West Indies, 
but weather conditions continued favorable, and picking makes good 
progress in early districts. Some rain fell in sections where the crop is 
backward, accelerating maturity, and on the whole weather reports are 
distinctly favorable. - A little better tone in the markets for 
finished goods, both here and abroad, is the best factor for the 
speculative long account, and the point is frequently emphasized 
that the decline has already gone so far that no further weakness 
is to be expected, even if nothing occurs to produce a substantial 
recovery. Talk of holding back the crop attracts little attention when 
daily port receipts are usually larger than those of two years ago, und 
far in excess of last year’s figures. Government statisties of exp«rts 
in the old crop year have been published, showing a total of 7,569,315 
bales for the twelve months ending August 31, 1908, against 8,487.788 
bales in the preceding season. The average export price is placed at 
11.4 cents a pound, making the total value $443,168,331, which compares 
with $471,174,869 in the previous year, when the average export price 
was 10.7 cents. Although there is a decrease in value as compared with 
1907, all other records are far surpassed as to the amount of foreign 
credits established, but two other years recorded a greater quantity sent 
abroad at much lower prices, 1905 averaging 8.9 cents a pound and 1898 
only 5.9 cents. Operators took hold of the option market on Wednesday 
and prices advanced moderately, the chief influences being reports of 
injury to the new crop on some plantations and a better situation at the 





mills. The week closed with a fair net gain. 
SPOT COTTON PRICES. 
Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ .40 9.40 9.40 9.50 ‘ 9.50 
New Urleans, cents ......... 9.19 9.12 9.12 9.12 9.19 9.19 
Liverpool, pence............. 5.44 5.46 5.49 5.37 5.46 5 54 


Latest statistics of supply and movement of American cotton are 
given herewith: 

















broad an Four Weeks’ 

nvU.S8 Afloat. ‘otal. Changes. 
1908, Bs Bric cetiegs 386,209 620,757 1,006,965  — 49,330 
907. eS ead 422,832 875,218 1,298,05 --210,158 
1906. | Tee 387,425 28 607 216,032 76,992 
1905, “ Slishdibisinadiatmennth 680.253 1,121 000 1,801,253 +124,394 
ee ee soteiiibdints 337.131 316,000 653,131 +141,352 
/ Sa <ae SRG 236,165 204,000 440,166 —140,417 
A eae RR ROE 477.936 600,000 1,077,936 +236,309 
es 43,253 466.000 09,25: —132,119 
900, “ ERR ee 375,714 328,000 702.714 + 64,947 
1899, Mitctilchssasdna 925,636 1,281,000 2,206,636 197,100 
a, Fee — ae 555 O87 1,019,000 1,574,087 +103,505 

ee eee 570.947 486,000 1,056,947 +253,5 
1896, * Ie 88,854 689.000 1,577,854 +533,193 
1606, “ 2 Sst 550,590 1,500,000 2,050,390 — 50,948 


From the opening of the crop year to September 11, according to statis- 
tics compiled by the Financial Chronicle, 262,542 bales ot cotton came 
into sight, as compared with 254,324 bales last year and 337,926 bales 
two years ago. This week port receipts were 213,882 bales, against 150,862 
bales a year ago and 185,936 bales in 1906. Takings by northern spinners 
for the crop year up to September 11 were 32,163 bales, compared with 
32,481 bales last year and 35,155 bales two years ago Last week’s 
exports to Great Britain and the Continent were 35,516 bales, against 
49,850 bales in the same week of 1907, while for the crop year 85,899 
bales compare with 77,978 bales in the previous season. 





THE BOSTON WOOL MARKET. 





Boston.—Business in woolisof smaller volume tban last week, but 
there is a better demand from several sources, and several large deals 
are said to be pending. Firmer foreign advices and the successful re- 
sistance of holders toward the efforts of buyers to further break local 
values are responsible for more interest on the part of manufacturers, 
many of whom are said to be considering the advisability of stocking 
up, as current prices are low. All good wools are in fairly strong 
position and are not being offered at concessions. Combing wools of all 
kinds are relatively firm. But strictly clothing wools, the consumption of 
which is limited, are difficult tomove at any price and are accumulating. 





Market for Rice.—There is a well distributed demand for all 
descriptions of rice in the local market, inquiry now extending to the 
cheaper grades, whereas the highest qualities formerly monopolized 
attention. Although receipts increase, nearly all the rice is sold before 
arrival, so that stocks do not reflect the seasonable expansion of move- 
ment. Dispatches from South Atlantic coast points indicate some gain 
in receipts, but the New Orleans market is quiet because of small offer. 
ings. A firmer tone abroad is noted in latest cables. Dan Talmage’s 
Sons report the Louisiana crop movement to date as follows: Receipts 


391,095 sacks rough, against 343,485 sacks last year; sales 303,145 
pockets cleaned against 252,534 pockets in 1907 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, and for a time sub- 
jected to considerable selling pressure that resulted in sharp recessions 
in many of the leading issues and greater losses in less active properties. 
Covering of short contracts afforded some support and occasional 
recoveries were brought about by the buying ofthis character. Dealings 
were largely professional, and mainly concentrated on a limited number 
of issues. 

Reading s activity and strength in the early treding was apparently in 
further refiection of the beneficial effect of the commodity clause 
decision. While it failed to maintain its advance in subsequent 
weakness, the good recovery which followed was in response to 
excellent showing made in its annual report. Union Pacific and 
Southern Pacific shared in the general trend of the market, but in view 
of their recent sharp upward movement offered good resistance to the 
selling pressure and rallied easily when the latter lightened. The heav- 
iest selling of the week converged in Great Northern preferred, St. Paul, 
Northern Pacific, American Smelting, National Lead, American Loco- 
motive, Baltimore & Ohio and Amalgamated Copper, and their weakness 
was most pronounced as a consequence. The first named stock was par- 
ticulariy depressed by the failure of the trustees of the Great Northern 
ore land to announce the dividend, expected at this time on the certifi- 
cates of the latter company. Erie continued to hold an important 
place in the dealings, but moved with particular irregularity. United 
States Steel displayed a rathtr heavy tone. Consolidated Gas, Rock 
Island and Colorado Southern were among the notably strong issues in 
the early trading. but lost much of their improvement later. Distillers’ 
Securities was again under pressure, and sharp declines occurred in 
United States Rubber and United States Reduction & Refining common 
and preferred on very light transactions. 

The dailv average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 





Las’ vear. Sat. Von Tunes Thurs 
Law chee tal 90.50 95.33 95.42 94.95 o4. a7 93.45 93.78 
Industrial . .-.-.. 7410 8044 80.46 7987 79.07 #£x~'78.06 8.25 
Gas and Traction....... 89.75 106.20 106.22 105.65 104.52 104.10 104. 45 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was less active, partly as a result of 
higher time money rates, but the volume of business was moderately 
large and well distributed. A number of issues reached new high 
records, but irregularity marked the movement of prices, due to the 
easier tone of the convertible issues, the latter feeling the effect to some 
extent of the weaker tone of prices in the stock division. American 
Telephone & Telegraph convertible 4s especially shaded off on consider- 
ably lightened dealings. Western Union Telegraph convertibles, how- 
ever, are exceptionally strong, reaching a new high record. United 
States Steel 5s, Colorado Midland 4s, Colorado Southern refunding 4s 
and American Tobacco 6s were also conspicuous in this respect. 
Distillers’ Securities 5s were distinctly heavy. New York City issues 
continued in good demand 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, registered, at 1014 and 2s, registered, at i04, and among 
foreign issues, Japanese 44s at 90{ to 91, second series at 89} to 89} ; 
4s at 81, and United States of Mexico 5s at 993 to 99}. 





FOREIGN TRADE AT LEADING PORTS 





Less favorable foreign commerce returns are received from leading 
Atlantie ports for the latest week, imports decreasing at all four cities 
as compared with last year’s movements, but gains exceeded losses as to 
exports. In this division New York alone showed an increase of slightly 
over $2,000 000, which. together with heavier shipments from Baltimore, 
more than offset the decreases at Boston and Philadelphia. The falling 
off at the former port was very heavy. As to imports, the loss at New 
York amounted to about $1,400,000, while Boston reported a falling 
off of over $1,000,000. The combined decrease at Philadelphia and 
Baltimore was about $1,400,000. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 











EXPORTS. 
--— Week. —— on eight Weeks.—— 
1908. 1907 1907 
Mn cos ‘ancien ..---$11,892.831 $9,869,586 $498,003 307 $449,578,555 
ae Dee Sa 600,103 1,627. '819 59,990,008 62.45 6.658 
ohiladelphia geucnee 1,742,963 1,987,210 66,421,601 55,408,689 
Baltimore ........... 1,750,000 1,008,126 56,202,806 69,259,943 
IMPORTS. 
————- — Week. a - rae snd eight Weeka.—— 
190R8. 1907. 1m 907. 
I OEE. vcdéccces $12,511.295 $13,950,675 $443, T19, 370 $649 641 185 
IES)... cin gedit 1,178,100 2.394,246 54.676.979 100 908,451 
Philadelphia. ....... 902,401 1,800,005 42.187,814 57,672,196 
WEMROTO. 2. ccccccs- 472,508 1,090,933 16,404,581 26,618,544 


The imports at New York exceeding $100,000 in value were: Shellac, 
$150.194; furs, $221,772; precious stones, $268.597; undressed hides; 
$860,771; copper ore, $285.606; manufactures of metal, $117,014; tin, 
$827,273; motor cars, $207,237; coffee, $1,329,611; india rubber, $320,200; 
paintings, $159,485; sugar. $] 097,207; tea, $239,306, and tobacco, $249,- 
017. Imports of dry goods amounted to 82,465,765, of which $2.(01,522 
were entered for consumption. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 















































Last | Week Year 
STOCKS Sale | 
Friday | High | Low High Low 
Adams Express............. 1181 --- . | e277 | 173 Jul 8 | 164 Jan 2 
Allis- Chalmers PERSE 104; il 10%} 12 Jul 22 | Mr 6 
= ge SERGE SSE SS 
ted Co eet it ; 3°, Au 5 eb Lt 
Ameriean ‘Ag’ Chemical... 27 294) <0 29% Sep15 | 13 Jan 4 
ARR CORA 9Olg | ------ | -2°2-- 95°4 Sep 78¢Jan 4 
‘Americal Beet Sugar ..... 17*s| 19% | 1L¢*e| 24%Apr23| 9% Feb10 
Sereno rorencs ene mis tO 58 6 rei °F wh te 
American Can ....... _ } Be . eAu ‘ 
3 ses] a3] Sha] Geog $] $8, gas 
A can F i - | oe 2 u ‘ ‘eb 1: 
fo peat wy & Foundry--| 192% | 102% | 1024s | 105 "Sep 8| 844Mr 4 
American Coal .............. 1120 poses | - oe 120) Apr24 | 120 Apr 9 
ae oti | | oan | ae see 
i le eee ew eee Se ae aE Sees § SRESTy 
Denne Denes Tal... | ccccce | oo+- | 2°°*"* | accoccnecancee | cgapacacesnses 
American Express... Oa soc | eoes 205 Jul 31 |179%Mr 9g 
*American Grass Twine... |! 7's 8 é 94April4 3% J s 
American Hide & Leather $%; .$%) . . 42 Apr 14 2% Feb 26 
amehcan ics Sesuritios | 26% | 2%%| 26%| Sltauil| 124Fe » 
*American Linseed ......... t 10's 20% | 2355 13's Au 2 Se Mr 6 
«american Locomotive ....| 45% | 47% | 4 58% Au 13| 31% Feb 25 
SRE A RIE 1104 | lout 102% 109 Au 4/ SdaJan 3 
American Malt.............. ra) S33, 5 85% Sep 16 Mr 2 
EM cocscmsccceotacccass.t SO™ | Sl4g| 47 5ligSep17/ 21 Jan 7 
“American Smelters pref B| SU‘2 | 51% | 5¥ S44 Au 7 | Jan 17 
“American Smelt & Ref.. 864) 93% | 59%) 107 Au 7) 55% Febl7 
OEE wcinnn 101% | 103% | 1U1l) | 110% Au 5 | 87% Feb 20 
American Sa naneenenee 82 isz% | 152%) 200 Apr 30 | 130 Au 24 
ane aa ARES 97 974) YO% | O97ySepl7 | 30 Mr z3 
amer Steel Foundries ctfa.}f 7 | ------ | -+++- 9 Au 1) 4% Feb 14 
= yee Biienr-o-rrsorerenenoers * 30 v = Ry he + 50 "aoe 6 
o new... eM 2 | oY ¢ u ‘ ep iv 
‘American Sugar Ref ...... 129% | 131% | 127% | 137% Au 31 | S8%Jau - 
AE CE CSG PER 125 fw ccne. | seseee 129 Au 6/105 FetLl18& 
American Tel & Cable..... + GB | .----- | acess 69 seplv | 53% Febis 
American Tel & Tel _._... 12 12044 | 126% | 131% sep 3) 101 Jan 6 
American Tob pref new....) 92° + tr v2 974%, Jui17| 72%Jan 2 
*American Woolen.......... 23% |: 23%— 26% Au 11 | 154 Feb17 
aienla taee 443 yee 134| S0yau 7| 27 Febly 
* opper.......... 43, i%) : 50% | 2 
Atch, Top @ Santa Fe | sa" | Gi” | 86% | “Sis 'Aw dé | "66" Feb 14 
ot aimcap eames 95 | 95%| Yo 954 Au 31/| 834% Fev 1; 
Atlantic Coast Line ........| 87% | _¥1 85 96 Jul 21 | 59 Mr 
Baltimore & Ohio .......... oie =" + Ag 101% Sep 10 — —_ lv 
aati tnateditetbipn dat win ouid 5 j ) vu st} Sep an w 
Batopilas Mining _......... 3e i 35 34s 5 Mr 26/ 2% Jan 23 
Bethichem ‘Steel > TN, 204g | 23 ‘ 20's 24% Au 7) . "Jan 
do i nu bibbeinblisinnd ditneeea +46 | 51 3) 55 Au _ 3d 
Brooklyn Rapid Transit . 50% | 93 49%, | 57%An 10) 37% Feb 10 
Brooklyn Union Gas ....... 138 | 146 (| 155) | 146) Sepls | Mr 
Brunswick City............. f 10%) 12%] lee] 13tesep 9) Jan 
mame, Rochester & Pitts te oe | ----- 2 A 4°. wig. te . 
it al BD 5 ekdwcs 5 y | 105 R 
Buffalo & Susq pref......._| ..---. | ------ 64% Mr 21| 64%Mr 21 
Butteri 4-$ ig 7 Sea 19%; 20 |; 19 24 * My 18 1235 Feb Ve 
Uanada Southern ........... 4 65 64% 65> Sepl 54 Mr 
Canadian id 1714 | 174 17VU 177% An 31 | 140 Feb 17 
Gemiral heathen vet --------| “ag” | “37% | 28% | “SOR aE Ti | “Téa eb 10 
tle REESE Ge IIE: ¥5 YOy% | Yo 99 Sep 4 | 754Jan 2 
Central a nor Jersey.| 204 209% | 200 200% Sep lw | 160 ~Febll 
Chesapeake & Ohio ......_.. 41% 437g} 39% | 46% My 21 254 Feb 19 
Chicago & alton. > ESE, t 25 25% | 24’8! 27 Junl19; 10 Febl3 
Re cawnoes i ahi 6 oe | cece. | eee. 60 My 6 47 Mr 24 
o. Bur & Quincy..... WM | ----- sacs | cenccacendeoces |. euthnonentnes 
Chicago & E Illinois wy e }--) dincubeaa t Seagebite weep 
Ccagy Great Westarn..." | $7 | e'| 3% | Sie dati § | FS Reh 
a ely IRR. ¢ 3) 2 , <0 ; an 6 03 Feb ls 
do pref B IN Ti 7% Big | 2) titAu 38 > Feblo 
do debentures. ............ BZ | weeee- oe 68%Au 4/ 334 Mr 19 
Chicago, Mil & St Paul... 136% | 142% 154% 147% Au 11/ 1U03‘eJan 2 
— PERABEEO EN 1152 157 a4 3 Au 6/138 Jan 3 
ey ny Northwestern...| 153 163 157% | 16442Sep 9/| 135yJan 2 
vind sinsetbenscoeses 200 | 201 200 | 210 Au 29/195 Jan 25 
Chicago, ut P. M & Omaha./ti31 135 135 140 Au 7 114 Febwi 
Ee ARS Saye aie +155 wooe- | ------ | 165 My 15 | 140 Jan 3 
Catenge Term Trans....._.. t 3B | ------ ++: 8 My 22 1% Feb i3 
om 0 pre . oye sintebeia tine t 12 | -««-- | apeene 15 44 i ; "ae 14 
cago Union Peiendl stones | eee | ese ly r 
do pref.. LEME. POON | 12 12 14% My 13 4 Apr 3 
Clev, Cin, Ci & StL... + 55% | 55%) 955 62 Janli| 4¢e2Junl7 
Se es wiscaiine ssh peepee Komen 193 EF, 38 | 100 “dan 14 
ev, r ES ee U: au 22 an 
EET R EC TS, TREAD Devens 2 wéesee } ..” oc 4 ul 9 censetdibones 
Cleveland & Ses Fae | -seee. Pet. 169 My 4 16542 My 2 
loraio Fuel & Iron....... 340 | «635% ) S2 384g Au 31 15% Fev 7 
| PO +45 | = 60 Au lU;| 35 My 
Tes - ieiiiblitbe | BB | 38% | 36% | B8%Sep15 |, 21 Feb 19 
do lst pref _. > | 65 | GBO% | 64% 66% Sep 15 50% Jan 2 
EERIE | 68%, 59%) Os 592 Sep 11 39% Feb 19 
Col & & Coal & Iron SEES: i 20 203, J 44 Myl 14% Mr 6 
Consolidated ( —y iui samaaiie if a pees 90 apr 23 a” Jun 3 
Consolidated Gas ........._. 146% | 153% | 144% | 1544Sep 9 Jan 3 
Corn Products Refining Co.| 18 19 | 17%) 20% Au 10 10% Feb * 
SP rnatctbembedonnndnitis 78 | 76% | 75%] 80 Au 6)| 56 Jan 
Delaware & Hudson........ BB% | 174% | 167% | 174% Sepl14 rt ak on 10 
Delaware, lack & Western’ 1530 | 635 525 540 My | 420 Jan 
Denver & Kio Grande ...... | 23% | “744 287, Sep 14 14% Feb 1 
ee ae aa xe | 67 | db 70 My is U%4Mr 2 
Des Moines & Ft Dodge... i Bi cwwcce | -o0-ee wail Au 10 5 Mr li 
eo = Seiern _. 5 eee | wncees | weees | ve les » | coceecocences. 
AE AY le Ft eecans | nepees ft sécsutemmeniion & oeeneneen 
Detroit Match. scoff BB | onenee honed 42 Jan30| 32%Aprl5 
Seourities. -.---" "36° | B31 | 8% | #8 Au 6 | 27% Feb19 
‘Duluth 8S au Bn sa + 33 14%; 13% 16% Apr 2 6 Febil 
i vtubtkbbtnivinekeoss Ree a 26 Apr24| 11% Feb13 
ieileiamasrtibchtidipaihivintcsinthinins | 30 30% | 27%| 31%8ep10| 12. Mr 6 
Go lst pref ................. | 43 45 42 463 S8ey10| 24% Mr 4 
do 2d pref... | 35 | 36 33% | 36%Sepl0| 16 Mr 6 
Evans& Terre Haute ..___. e Fae Ceeesy eee 62% My ld = My 15 
Sc vechacesdbsnenssned ee ea eR 85 Mr 26 Mr ly 
Federai Mining & Smeiting|; Fe peeve ; 04 Au 10 76 wdul 15 
do ™ 
fi Pa we | "Sis "| Senta t| sere 
sesereeosooeos = ~ oeues eocece un 
A a “Oak Rane ... |100 Jul 7| 739Feb 3 
General Chemical ........... i lb deems 1 sencen 65 My ‘ 50 Feb 4 
= iseowe J Ge EB acoves | enages 924gAu 12/| 92%Au lz 
(+eneral ee pileweavdeiied | 140 145 140 b> a he 22 yo — 2 
I niet ienind diuipainal SEG. 41 cascoc | cocves a 5% ‘ 
Great Northern pref ie ial | 142% | 138 1301140 Au 13 | 113% Feb10 
~ a re ctfa....| 58% | 66 57 69 Jul 49 Jau 2 
eToen EEE ee COREE. gt codvccosuhodeds f sdveddebacdine 
HB Clafiin padinnecsacené Neccaeh Facet tyanalt emer ae oes gece coececece 
SP Se bewnostbcbéocscce P 
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STOCKS Last Week Year 
Continued Sale 
‘ontinued. Friday| High r High 
H B Claflin Co 2d pref. ..... des coe: | cocwes | ccccccccsceecs | cccccccecsccece 
Havana Electric Hailway ..1) 32 eqesee | coees 34 Sep 20 Mr 24 
i A aR Se te t+ 79%2| 79% | 79% 73% Sep 15 70 y 
Hocking Valley............. 82 85 2 My 62 Febl0 
do pref. ..........-----.--- t 81 se” | BB 85 My 14 p= = = 
Homes aie Mining.........jf #8 o ep aD 
Illinois nea. PARE SAT: 139% | 14543 | 137% | 146 Sepil0 | 122% Feb17 
Ingersoll-Rand. ............. BO | eeeeee | -+---- 70 Au 25| 50 Mr 17 
ERAT GOTT PD: ¥0 “Tit, a isan 2 o8% 5 ey . 
In w il Au an 
og sough-Metropolitan. 32° 32% 31% + fe oo aS jie se 
t+ BS% | -----+ | ---e-8 2Ju 5: un 
la ee | 10640 18| 99 Jun 
——— Merc. Marinejt 6'/| -_.. | «==:-- y r 
sinuacnebey dient wai 20% toa fo th ay R 1g Feb 25 
International Paper .... + 98 : ‘ aD : 
era ee 7 ee beef 65 “san 16| 52 Jen 2 
“international Power Co ...} ...--- «| ececce r 24 Jun 
International Steam Pump | 22 24% Zils | 274Au ll; 13 Jan 2 
ARETE Aa t 77 79% | 59% | S34Sep 2; 65 Jan10 
tome Saas he 1749 | 18%) 17%] 19 Myl¥| 10 Febl 
ei RE ATE. t 35 364 | 3d) 36%Jul 23 | 274 Febly 
Kanawa é& Michigan. ...... t 37 3743 | 3748) 42 My 8 2 Jan 
Kauene (uty Southern. a SF | "asq | 37%] 39 Beplo| tu Pepes 
—— Southern ...... y a0“4 4 y 
oO pre —— t 61% 624 60% 634 Sep 10 46 Febl19 
Keokuk & Des Moines ..... 7 SF camees | cesee 10 Apr a7 3% Jul 29 
LL , OES ae t ZB | ---ne- | -o eee 26 Jul 20 Apr27 
— erbocker Ice.......... Loceee (h eopnce | eseces I aciveceaserens ‘alti saleatainiidiis 
Danubiiiein bale Sain we t 47 hans D eednnkecsdeuse E suddhedieveniee 
ae Westone BB bend, Rae & ioe My 18 | “19 Jans 
eastern ....../f 15 | ------ | ------ 4 
TE OSE en ees t 43 ssee- sees My 12 34 My 2 
toubinn FETS Le: ff cewsee | cccecccccecccs | cssccecesenees 
END. OS 42 42 42 47 Au Feb 6 
Nasnville.....| 106 109%g | 10542 | 113 My 19 | 87% Febly 
Companies ....... 66 9 67 70 52 Feb 
PY CTI oP t 6744 | 70'e| 69 7048 al 15 | 59% Feb 25 
Rance Sas § QT cece | coves 24Jan & 2), Jan 
Elevated........ tIBB | .----. | --eeee 139% Sep 9/120 Jan 
Street Ry....|/f 28 neces | eeeeee 3 Au lO} 15 Feb24 
| Sa at 16 16 15% 204g Jan 238 141g Jan 2 
SEE 1100 | ----- a). + Bvegegitinsidead D aundeasambiiie 
State Telep ......| ...... | -----. | ------ sa saciid 
Louis............| 28'9| 28%] 27%| 32 My14|/ zo Mr 2 
I lence abd: Steua weanall t 63 co _- | cccoce 6944 My 16 $i Ai 
»StPa&SS M............| 12039 | 122% | 118 124% Au 28| 79%J 2 
ST Ti iatbishdmulintnossewe 145% “wae | “uae ee ee * ie Feb oss 
Missouri, Kansas & Texas..| 30 274 33% Sep s 
AREA RE LOR +f 6544 621g 66% Sep 9 46 Feb 19 
Missouri CE SPR aAES - 54% 57% | 53% 6444 My 2U 28144 Feb 19 
Morris & Essex............. 180g | ------ --- | 170 Jan 69 Jan 
Nashville, Chat & St Louis |t108 | ------ | --;- 115 Jul 23 97% Jan 2 
*National Biscuit Co ...-.. 83 39 89 v2 Au 6 J 
aa Ata +116 cvecs | coves 120 Jul 22) 102 Jan 2 
National Enameuing.......- , 9% 9% | 12%Au 13 i414 Febl4 
SES SESE ITS t 75 socece | -eesee 77%3Sep 9 74 Feb 
“National OS, RS 76 83% | 74 92 Au 36 Febl10 
102 art oo. 105 as 4 rib —_ 6 
National i R of Me: 51 50% | 50%) 52 Mr 4Jan 6 
ref..... i et 1d% | ------ | ------ aa yo ge ae ~ 7 
New ticendl Seapets BHR sf www cee | ocee- n ‘ 
*Newhouse Mines@Sm'It'rs| 5% 6 53 9% Jan 20 5 Jun 27 
e “4 Orleans Ky & Light...| ------ | ---2+- | ---+- | -------2----e+ | ---- eee cece eee 
MINE, cnccncanescoocncocacal cancee | ouesee | - 4 o>- | eabesccessecce | cassmecgestons 
*New York Air TR ns cena 75 76 74 834Au $l 50 Jan 2 
New York Cen 2 a pie satel | 6% 107% 103 110% Jul 22 9O'g Jan 32 
New York, Chi & St Louis ..|t 36 37 3644) 41%Jul 23 | 24yJan 3 
in nen cdiiened 7 Oe FE acccs, 7 Seeses 102 My 12/| 85 Febl0o 
GO DG BOOT qn. cccccccccccclt GO | enccse } -cee- pa My ls 60 Feb 
—_ rs eM a sali Jan 7 28 Janl4 
SES ores: t FBde | ..c.. | ccccee 34% Jal 10; 70 Jan 30 
New York Ge aacanisi” | 2222 PeGee poomrercisin: Semeen ocr 
NYNH & Ha man 40 45i,|141 | 14539 Sepi4 | 128% Jan 6 
N Y & NJ Telephone ...... t115 1164 | 115 | 11648 Sep 15 90 Febl17 
= ees este 404% 43's 394g 44 Au ill 2048 Feb 1¥ 
Nowtalik Baomtinerm ...cccccovel oo- -. 1... | ot cccccweeccoces | cccccccccccess 
Norfolk & Western......... 73 7532} 72 75%Sep 1; 58 Febl9 
LI, PTR See + 801g | ------ | -----. | 82 Au $l 74 Mr 24 
Nort "Reuben 26 nee 61 64% | 60 663, Jul 23 | 424s Feb 24 
Northern Central . ..........] ccccos | coccee | coccee | cone cess ccccce | cccccccccceces 
Northern Pacific...........- 139 ly | 14448 | 137's et, = 13 116%, Jan : 
Ontario Mining ............. Bly 4 4 My 21 1% J an 
acific Coast ................ + 67 73 65 eit oo 14 68 Sep 17 
LATER BO | ------ | --+-- My 26| 90 My 26 
a aaa Re a tT cacnso | copes o7 Janl3|; 79 Mr 27 
—~""y) ~ gIRBaaeR Gene, + 24% | 26%) 24% | 334 Mr 24 24 Apr23 
Pennsylvania Railroad ..... 122% | 125%) lZly | 126% Au 7| U8%yJan 2 
i. Be Ripe v5) 97 04% | 97% Au 11 80 Jan 2 
Peoria & Eastern........... ee RS grr 21 My 1l 13 Apr30o 
Pere iarenstte.. FLAP SUI BS, woce | ccccccccccccce cececcccoosess 
OO WEEE. ccccccccodccccccccce! soscc. | cosce- | cvceee | eccceccccocecs e 
philadespli 09-20 25 | ar | a7 | ie sep 8 | 8 as 
Cc | RES dD i i ( ¢ ‘ 
eg Mae [ais | ita] HN ae S| RSH af 
DT GEE waccceseccaccs l ll‘’s : y r 
to heeled PE Sich) Barste 28, Au lu | 3649 Feb 14 
ittsbur eae NN | eR Be as 8 ‘4 Feb 6 e 
pittabura, 1C - saaeed sietens Bl 34 3O% 364%Au 7 7% Fe 
fa a a a ¢ U3 94% V3 49 O7%~Au 6 oY Jan 
,.... i) eeeeeseescsgee: I624g | 165 162% | lustsJul 27 | 147 Jan 3 
ER. . inks cacckcatcctll ~ Sh -° . } edaene % Aprils 'y Apr 24 
See 2 8) eeaee © benece l'gJun 6 l4g Jap ti 
R K Sec Illinois Cen ctfs...| ..-..-. 94 Sep 1} 34 Au 26 
"Eehway Steel Springs. hau 35 36% | 3442) 464% Au 6) 25% Feb & 
cceerimheeseene oneal ¢ SB% | .--s-- | -- 10048 Sep 2; 75 Jan 29 
K DT i th shindebdedcemeeune 132% | 1373 | 130% | 1374 Sep 15 24g Feb 17 
do let pret RAT ERENT 87 87 87 87% My 1s 7 Jan 2 
SE. a vinemendiaamwanieid 85 88 8d S84Au 10 7 Jan 
- Republic iron & Steel ..... 22 23% 21% 25*,Au 10 14% Feb 11 
I ie oni nie a ka tail 704s 813, 7TR% S2y4,Au 10 63 Junly 
Rock ie rh ugididnsd dustbienodeats is4s iD% 17% 19 My 14 1044 Feb 3 
| SSA 3442] Sb¥g| 33%] 40% My 13 20% Feb 3s 
Rome, Watertown & Og.. fils 1145 Febl13 | 114% Apr 7 
+Rubber Goods Mfg pref .. Poem ' oc: sh pnw caneeoane. | Sensenens enaes 
Kutland pref . 25 25 25 30 Mr 24) 24 Jan 16 
St Joseph & Grand Island..|'...... | .---.. | ------ 17 Au 4/ 13 My 21 
BP rn edcccccconcececdl codewse | cccecs § qeence 45 Au 6); 38 My 21 
sy Pron py SECT Rae a Bley 63 31% dan s rr a 2. 
St Louis & San Fran let prefit 45 50%, | 46% an 2 Ju 
ss sscseabinibidiiieiatinien wf oT 26% | 26%} 245%} 34 My 19% Feb 19 
StLa@oP,U & Bi cts. ¢115 ime we 126 Jun 1/| 100 Apr29 
IEE GERD . . cccccccccccecc] ceccce Fes 1 +... ‘| cunpesesscocns | cacoednsscecs- 
St Louis Southwestern ..... t 16%] 17 164 | 18%Jul 31 } Mr 
i c+bohe cudtiintnaoeducs 43 43%, | 4343 | 44%Sep 24% Feb 19 
Sears-Ruebuck PIE per rere ; 90% Au 20; 864 My 16 
Sluse-Sheff Steel & Lron Co. 2 64 62 65%, Au $l Jan 2 
RES we aia: ge Pere, Es eee 103 Sep 2| 87% Jan 7 
os SEED. ounseneadal 105% | 110 102%, | 110%Sep 9| 6% Feb17 
iis -diuniaaciadvountaut 118 119% | 118 125% My i3 | 106% Jan 
so ern Kailway .... 2l%| 23 20% | 23% Sep 10 9's Jan 10 
ALLY Rs OP Ree 5Blyi| 563%) 560%) 55 Sepld 454 Mr 56 
Southern R'y, M & Octfs..| ...... | ..--.. 774 Feb 7| 75 ‘Apr28 
Tennessee Copper nespéusued 37% | 88%) 37 42% Mr 30 Feb 1? 
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STOCKS mo Week. Year. ACTIVE BONDS | Laat Week Year. 
Continued. trol estes nies Continued, | Sale 
- - gh | Low ig Low Friday) niga | Low High Low 
exas Pacific...... eoe-| 2373} 25%8/ 23 2 ‘ 
og bs eS aeipan a ee | a2 sess 3 23 | 12% Reb 20 || Erie, Pa, col tr 48 ...........' 83 32 | S4eJun 1) 87% Apr 7 
Third Avenue...........-.-. Ti | B22] Fea] Gz24u 28) 18. eos || Bvameve w TH let gem Se. 102% | ----.. | ----.. —_ - —s 
Toledo, Peoria & Western.| 17 Dr eae Sisal bearing Mind mde W & DC lst 6s.......... 114 1l4 11.449 Bep 11 104 Jan 7 
Toledo Railways & Light.|t 8 Big 8 is Mi sa hehe 8% Au 20 Ft W & Rio Grande Ist “Sy Re Geeks Spee My 20 74 Mr 28 
Toledo | St. Louls & Western 25 | 26%/ 25. | 274Au 11| 12 Feb 6 on alee ..| i wernt 
» ch pmancepedbeoooessd 5 57 55 59 : r ~ - sam | te 10g 6| 106 Renlal @8l. ian ’'a 
Twin City iiapid Tranaii.| 86 | 87% | BO" | OBMy 10| 7%Feb 7 eT oe oS. | 106% | ee tena isl aes 
De Py RO ST eae - pee . 9 | ‘ RIE a se ae A : 
Union Bag & Paper Go....|t’” 6ig ga, | '78 MY 02 | 1°2 Febai || limois Cen 4s,  wempeeet |) id Soenees Fosse 102 Au 31| 97 Janl 
i | 60 60 60 64 Au 18 447%, Jan b 0 48 196° Anne tle? pie” Salama -|1101% Ss se 101 Mr 18 | 98% Jan 22 
Union Pacific ...2...22..227 161% | 168 | 159% | 168%Sep 9|110%Mr 2 || Int & ne wanceerecciceontcectas "eee reicing Casa Oe tan ia | 73 Me Be 
mA sy Reon Se lana ft 80" 89%) 86 90 Sep10| 79%Apr 2 | aun AE REAR I RN Shed Soares, pesca ene) Sa Se 
o" Ba nvestment Co 22 24 “22 er yr 28 | ‘ts = 16 || ae Mer Marine 49s.....-.. 67% 692 67% 72, Mr 30 eS ~~ 
Spec seta cet 41 42 414| 43 Apr25| 274 Jan 22 || nter-Metropolitan 45 ....| 63% | 69 68 69% Au 10) 49% Feb 19 
Un" a rays St Louis pret... tapcllte Grek Bess 63 Fep10| 63 - Feb10 International Paper tis..... tlu2 1U24g | 1024; 106 Jnl 27/101 Apr 6 
U 8 Cast Iron Pipe ........ Poa | 95% | Bde] Go My 18| 18% Fed 26 | UN Ce wns omen naan na” oA) SN Fi si & Se 
do ref A REE Be LS Ee Tl °3 71% 73% Au 13 | Jan ‘ nternat | Steam Pump 6 8. jt 97 eane2 | oN 97% Sep 3 90 Jan 22 
Usk + 25 rhs Bed 60 “Jan 6| 70 Feb18 oS lat 5e......... "106 | --22-- | caneee 10342 Jan 31 | 10O¥Jan 6 
U 3 Leather penne arn Ry SE peach Gacgend Baril wk: ; 1B - oeceeenenoce------ 75%) 75%| 74%) 78 Febl 70 Jan 10 
o pref nO OES Remaeaed Levrcaea Gi jar 9 | "98° San 18 Kansas city, FtS&Mem4s} 724) 73 72 74% My 12 | 66% Mr 6 
O17 S Realiy & improvemen’ i 48 50% | 49 ae My 25 | 36%4Feb 5 Kansas City Southern 3s.. 734 | 734) 732) 74 Sepll| 69 Jan15 
"US Reduce & Refining....|t 9 9 9 scan 8| 4 Peet | Lone oh 5) Si Co a 
ae en eh eee ce on $9 °au 8| 16 Febl0 Laclede Gas 58............-. 110249 | ...--. — 103 Jul 23°) 99 Jan 
ae 304 | 34 29 ly W,5Au 7| 17 Feb26 — Erie & Western 1st 5sjfl11% | ...-.. Brome 1114 Au 26 | 1064 Feb 26 
do lst pref wtibitis 98 100% | 98 102%,Au 7)| 76 Febl9 O 20 58. ......---.-----20-- on | a4 | “on Sh Mr 12 | 100 Fees 
(alte rari ts 83 68 63 “4 au 7| 42 Feb2l Lake Shore gn PRY, 93 94 93 94 re 89% Jan 2 
U 8 Steel Reet 4514 47% 445, 48%Sep x | 25% Jan 2 do deb g 45 -......--.------ | 94% 96 94% 56 Au S8%eJan 2 
(lo pret ooo. 109 | 110% | 10848 | 112% Au 31| 874Jan 2 Long Tsland eencaniecassce © tog Mid Diaetig E 31 33% Jan 2 
. ay: 407 f 7 ‘1 pi SO BOS BS ccccccreecccoees as See 2 0 3\4Jan ‘ 
vera ‘REE S Puree) A Hp tad Dyin! Beimmeoucdyzes pans: on chi @~ +5 Reopen’ bevenn 4 Au 31| $0 “Jan 4 
a-Car Chemical............ 29 3 ann, 1) Si. fa » | ya" Bab. OF sEe® rk 1s 5s ..... DS | ---- | onwnne JS Apri 9S Apri 
Peer asne nee ee rt jt, copie ee ae os | fae lo & Nash Unified 40)' 90 90% | 99% 100 Jan29| 95 Mr 5 
va. = Coal & Coke...... t 58 59 59 654Au 8) 43 Zl yah wh dag A mremany net ay ey © ~ s20 Regeeaael Rapnaens + pk mw > i a 
Vulcan Detinning eR ied ¢ 37% ~ 54 Au 28 3 Mr °6 de So Ry. ‘Monon joint 4s t B4 | -s-22- | sess Jan 21 | 79'2 Jul 8 
oF ge tema heen ae: AD” oy0 Ge ce ae 23 Ap 07 | 25 Apr 7 | Manhattan con 4s.......... 98% | 98% | 98%) YY Sep 2; 92 Apr 3 
eS 12% | 13%! “12 14% My o1| “6%Mr 3 | Metropolitan Street Byee.. 1 73 SU BU 85 Jan3l; 68 Febis 
oe + 35 27m, | 25 29% An 6! 13 M 3 |i do Refunding 4s ........../) 50 | ...... | ----- 56 Apr25;|; 40 Mr 19 
Wells-Fargo Express... +235 } 4c Mexican Central con 48....|t 81 t=] 81 85% My 25 74%4Jan 6 
Vesteru Mary SRI 12 12% 12 “16 My 18 "5 Mr 14 do 1st INCOME ...-.--.----- 17 17 17 20's Jan 29 14% Jan 2 
W U Telegraph ............ + 569¥9| 62 | 6o | 62 SeplO| 41 Febl9 et een sncabmucenaees bee | susane | sceges eae ile ee 
Westinghouse E & M_._._. Ti | 74%| 70%| So%Jul 23| 38 Mar 11 || MiRnenpolied St Loon Se../1105% | 1006's | 105i9 | ee can so | Wan is 
do list pref .. + 89 te 9% Jul 22 58 Mr 24 do 1st & ref 4s . *one7. | aat!| ua $1‘. Jan 30 | 79%eAu 12 
qamtas a..." + Sta | 8% | Ble 10% Ju $0 | diaMe 7 || Missouri, Kan & Tex ist 4a|! 987% | 99's| 99 99% Sepl1|, 94 Jan 2 
do lst pref EAA OE ae } 16% 16% 15% 21% : l 1213 Apr 16 ao 2d 4s a ee 35% 36 | 85 36 Sep 16 77% Mr 5 
OS 4) Sees 10 10% 9 | 43 y My 2” Feb 27 do xt g 58........-....----| -+---- 104% 1044 | 106 Au 3l1| 95 Jan 2 
Wisconsin Central.......... 272 29 25 | 294 Sep10)| 13% Feb 2 = sinking — shennan = wetind Pas ham ge tI | 
I conn ditacieatiies 494! 50 46 SO  Gepl? | 88. Bebid || petetees momen “hh wen, | “seu | “Soi, eae 20) Sarees 
*Unlisted. +No sales. issoun Paciiic ceccanertiee: Sirectind Priced Bice. 98° Feb “s | 37% Mr 34 
Rin dasyanweue  wamich bane _—— e o | r 
ACTIVE BONDS. Mobile & Ohio BOR 66...cce i 83 82% 382% 85 6 Febld | S242 Sep is 
Nassau Elec 4s.............. lt 75 76% | 76%) 30 Myi1s8/; 75 Jani15 
National Mexico 4s seccucece if 82 2y_i} S24) S2%Sep 4) 77 Jan 2 
wale Week. | wane 8,0 de St Louis con 58..... Sande '-E eabead 1 wanaed 112, Sepil | 105%Apr 1 
anthiiien -auiiieaaa % | TY City 4498, 1917-........) ...... 104% | _ | 104% Au 27 | 102‘ Feb 28 
° Sale — Sout Wane tihaned ann 3k Py vied _— aRe Sep 9/105 Jan 2 
| Friday P : } 0 ntrai gen A 2 92 2? Yo%*%Jun 19 7 2 
pabrence High | Low High Low = pg ee TD oteeer +94 4 96 | 94% 95> Mr 12 | Ol Jan 5 
Adams Express 4s.......... 9443} 94'8| 93%| 96 3| 83 Jan 6 » take Shove cal Sigs...) SS | 86 | | MS eS) a 
Albany & Susquehanna 3498) Ose + Hi 4 4 98% Sep - < — : NY, nr [or S148 ....) cooee- I ncvece’ | aaeees 81 Jan27| 744Jan 3 
American Cotton Oil 4%8.-.1t' 83% | 94 | 937 04 Sep 2] +3 ah : a va. 4s EE Fae (102 =; 102 102 Au %/}| 95%Jan 2 
American Hide & Lea. 68..\ 89% | 89 | 89 . $v Jun 30 | 751g Jan 3 d Li Oy emgouan D1 oii aoi O2 eis | 38 Jen Ss 
American Ice Securities 6s. + 73 73 73 73. Au 11] 58% Mr 10 NY.O te Wee aaa. = ta Mea | Oa 99 Au 6! 92% Jan 3 
Awerican Tel & Telcon4s.. 92% 93g 92 94% Au 31 | $445 Jan 24 Norf ik & oi 99 oon | 99 Sep 3| o2uJan 3 
Americar ‘Tovacco Co. 48...| 73% | 747 73% | 76% Jul28| wUyJan 2 * a ai Western com 4s..l¢ = 90% | 99 30% oe 3) ewe 3 
ann Arbor Tobacco 68 .......| 110, | 120% | 109 "| 110% a9 38 | 96% Jan 2 || doconv is... | 80% | 30% | “Sd%s 91 Sep _a| 73 Jan 2 
RS AFOOT OR .. ..22..ccccee tle | 85 84 $5 Sepl6| 78 Apr23 || doP $& C joint 4s._ 37 Ng | 87%Sep12| 77 Jan 
a gy te pegmamagene | * | ol 3 i3 3 | do Poca, C & C joint 4s. ' : S7% | S7%) S744Sepl2 | i Jan 3 
*o sdjust ¥ gn ds stamped inves | 1014 O17 Olt Sts ae | 95 — “ | gy wane te Pacific prior 48...; 103 103% 103 | 104% Sep 4 v9 Apr 1 
do conv 58 ................ / 103% | 104 | 103% | 104% Au 29| 949 Jan 2 | NPONT hy BS Qcoil..| 99 Be sae | | ake tt 
do conv 4s Te soph SES ge ae a | O64, YT Yo+, 7% Au 28 RH =a. Feb: 24 O f 8.C, B& Qcol.. 99 99% JB% ' 100 Sep - sone Jan 8 
Atiante Const Line 4s... 4 93 94is| oan] 96 au 29] Ee aE aed eS regon ty & Nav 48 ....... + 98% /*° 99 9» | 99 Sep 8/ 91 Jan 2 
do L. & N col 4s .......-.-. if S7% SBly SS 4g 887%, Sep “8 | 74 Mr 10 || "ie cae - Be Line erersebel 5 120 1192 | 122) My 21) 115 Jan 8 
Baltimore & Ohio prior 3igsit 93 ¥3S 43 94 ” Som 19 90 Febl9 | ao wad an OR REVS -( +e . se | Me a : | ‘ a's 
do te Te 4idtnsketeoaun 100% 101% | 100 ly 102 Janu 28 96k Jan 2 1} Pp; mite Av eietia ° if + athe weniedl + — el amtie o 
do Pitts J & MD3ys....1 87) | 87, | 87, | 88. Jul 24| 83 3uni7 || Pennsylvania con 343, 1912.| 97% | “dai | “9 7% | S84 Au 31| 814Jan 3 
do PL. E & WV 4s......) 94% | 94% | 94%| 95%Sep 3| 87. Jan 9 | do cony Sea, 18 Sis, 1912 | Sie) Son) Sie] Seuae i| 36 Jen 2 
do Southwest Div 348....| 91 91 91 92y4S8ep 9); 83% Jan q || Pe may of ist ~eehororeame 4% po as! Bese al os. wes 
Brooklyn Ferry ARIE Spat beter ; 6 tes pony nt BA Bis -nenccooee BE Besar Faves: 80 Ja 30 | 35 Jal 3 
rooklyn Rap Tran ref 4s .. 54 641°975° =| 77%Sep | a) “i i. oF poate emssatovocoacncosarts BE | ccenee | oaezes an 30; 35 1 
Brooklyn Hapid Prana 93 alts eee age | eet SeP | Sesame 2 || Restingem te --.-......... | S04 | “Yoia | “BIL! gov Sep 9 | 83 Jan 3 
Brooklyn Union El 1st 5s..| __.... 100 100 102 Jul 18 93 ly Mr 12 | . do. — Cen col 48 ...... 1} 97%) 98 9742 | 98 Sep15| 56 Jan 3 
Ba Hoe, “9 Gas 58. eonee| UGig | 106% | 105% | 107 Au 31 921g Jan 4 || ‘acon te I aaa i ae a | 78° Au 6| z0 Mr 25 
u och & Pitts gen 5s ../+1115 | ------ 3k 2 O8 y | ree lore | “gia ¢ Jer | 3 = 
Canada Southern 2 Oa ba : ‘feet 101% | 101% 103 7) 12 108% Jan % i at Li ir ie As ------- | + ts vom | 111 ‘Sep 2 08 Apr? 
ee Georgia con 58. ---- | 109% | 108% | 109% Au 29 97M Jan 4 |; do ref a. ARTS BM, 110% | a rs M7 a 3 8 _ 3 
wy repels poo > ame 7 + 9) Ssedan 4° || = doref 48 -..----.--.--+.---. | Sé4a| 864 | a os as 
ao on bi | ane glia dilotiels Bron 65 se - i rr — 5 | at River & Gulf Div 4s ..|' 8542 | 864s; 864s) 87 Sep 2; 76 Mr 23 
.do 3d pref —_ TALI Deienetiy GRE) oe 41 Jul 93 or Fob 6 i] Ao S Fr ef 4s eran ails: f 70 71 ‘UO 75 Jan 7 i 64% Jul 15 
Central Leather 86...) 37q| 3 | Hal Sousa ass 2 general Bins cccepecces 1104 | 105) «| 105) | L084 Jun17)| 105 Jan 14 
Central of New Jersey gi 53 Cave 123% | 123% 124% My 21} 117 * Jan 3 || StL yon eaciegaa t= soo .| ‘sial Si | aig an 3 | Santen § 
Central Pacific lst 4s _....... 97 97% | 97 . 99 Jan 30 4 Jan10 } ‘4 ; aa iste -.... 17 | 2 ae 72 Sep 3| 66 Febls 
Ches & Ohio cop 5s ....-.-. 115% 116: | 2hb%e | £38: Sew de | elon £1 enema... Ty. | ada) tate| 76 Ae at). 66 Me @ 
do general 4198 ............ | 101% 101% | 101% | 102% Au 31| 96 Jan 3 | st Paul, M D as-woomaccnosnft Gam | tO) <6) Th on 2 | isek meet 
do ich & All lst. con 4s.. ees TORE: 99 Jun " 4 91% Jan 2 | z d “i . & M con 6s —— 112848 | Sane | ean. | 12 va Sep 4 126% Feb 27 
yh phy a ay thapaealmeaaal Been ones |} wanes he To eee ae eee eeranes 1107% | 108% | 10812 | 10843 Au 29 | 102 Jan 3 
Obieago & Alton 3 bs steaks : ree 77%1 77%)| 7 “Feb 3| 67% Mr 9 } nen Actua > eis EWR Beditied anand Reoges | oes ane 10 | be = : 
“ ei f 703 - KOs § = > ry) on 1} - + ee ee ee | taesee 7 i P | “ an 
Ex isacsac | Bel Tel Bi Bee 8 ek Ge eh ee nnn |---| ot 
do Illinois Div. 48 ........ 101% | 102 101% | 1024S8ep 8| 974sJan 3 || So Car & Ga 7 mache. ye Neate tae | eens | ame 3 
do Nebraska Ex 4s........ +100 101% | 101% | 101% Apr15 98 Jun 30 So Pacifi of st Ba..--- 97a | genes | “seees | 9eApr 6) vos Mr 3 
Chi & East Illinois con 58 ../+114 | ...... 1134,Sep 1 106% Jan 6 || do ‘a <nteshuseineeeeonan | 95% | 95%) 95 | 95a Sep 10 | Séydan 3 
Chicago & Erie lst 58....... yet Peay FAsaog 1lz  Fev2l 1084 Jan10 || 8 sh sas inna way 5s....... BAB BP ae as ast | soni 4 
Chi, Ind & Loulsv ref 6a..._|}129% | 129% | 1364, | 1204Sep $|1174Mr 9 || do Memphis Division 8.. |,102%2 | 103 | 102% | 103'aSepil | Seem i 
do refunding RE 108 1038 O8 108 Se 17 106 Jul 20 | GoM @ De 8 Division one “|{104% “34 | 34 . Ae as | 7s jars 
Chi. Min & St Paul gn 48.../}102 1033 | 103% | 1034Sep 17; 100 Jan 3 || lo St Lo + sion 48. _ | 3 |} | Sei © oes 
do terminal 58............. ON Capi 106 My 14| 103% Mr 23 Pa uis vision 46...1f 89%} ....: | -.-.-: | 34 Sepl0| 69 Apr 4 
do C & Pac Western S8.../1110% | 110% | 110% | 11) 'sJun 29 | 108% Jan 22 | Sy an ae | 100 | 99% | Bi an S| 90% Jan 80 
] 0. See ee ‘ : 3 mah oh Of 48°....., d | ananns 2 mame | UO 5 | 
do Southern Mini Gs “""""|}102% | 108% | 103% | 104% Fun 22 | 1004 Jan 2 || Third Avenue dy. 10% | 176% | H19iG | ABN Reb 5 | o8, Me Ag 
o South Division 5s ...... ‘ 2 2 2 ‘ & W 348 ..|+ 32 | wen | “RAE 7 lg Set ( 
Chi & Northweet'n gn 3s |} pane oe | aoe a . oo? do 1st ds Louis & W348 --/¢ $8 | S7ia| S74) STsSepi4| 80 Jan ll 
do extended 4s ........_... +100 CEC 99 Junls| 99 Junlé Una ~ i London 5 per cts. - 784 | se | FsS Os | Ee 
Oni, R I & Pacific col 6 =...) "G2. | 64 | Gi%] 76 Jan 6| 59% Feb19 || Union pacific let 42+. -.| 103% | 108% oat | 108 An 31 | 99 Jan 
do general 40 Wire aarp 971g | 97% | 97%) | 100% Jan 29 "Mr 1 Deion Peoiiie veoh OE aoa | 1034 | 02's | . Son 5 | 33 Mr 3 
o collateral trust 48. . + 73 Teb : wy Fang Anoealyy Couey 97% | | Diy) 89 Sep mm. 
do refunding 4s.......-.... | S75) Sis | Se erie) ele sl Vere) cae) eu) Tel eee et oes 
Chi, St Paul, M & O 6s ..... 128g | ....-- 138g Me 27/121 Jan 211 US Realty & lupse 1105% | ...--- | -.---- | 107 My12| 101 Jan 3 
Clev, CC & St 1, en iiséuese + 95% 96% 964 10 \wJul 23 v2 Jun 15 Us Red né Ref bs. CRS. naiaaan | eet: | esa eo Sep *° | 70. Feb i 
Oo muis Div 48 ........ ¢ ¢ 3S ag Y Y epeempeeeeeeee: | | 014% | R | 8 
Clev. Lor & Wheel latéa _.|;108 | 2222. | "7" Ciel ibe Bh, | 101% | 102% | 101% | 102eSep14 | SS Jan 2 
Col Industrial 5s............ 731 78 | 73%| 75 Sep 9| 38% Febli Waabait 16t 39-0. we-. [PROED | access | cases: (10zN Au 8/ 386 Feb 8 
Col Midland lst 4s .......... 67 68 86 68 Sep 15 Bly Jan 3 io 2 15 Bmp vorworeetetta) LS | 169% | 10943 | 120% Gop Js | ‘Satslar 3 
Col Southern Ist 48......... 93% | 94 9344| 94 Sep 14} 82 Jan 2 do R f ‘& WENO sossecacs i -wan | Bote | BT SS ee] Seem 3 
Consolidated Gas 68. ........ 146 | 162%] 145 | 155 Sep Y Jan 3 || Wabash-Pitts ‘Term ist... | 57% | S¥%) 57%) 68 Au 4) fie 3 
Con Tobacco 48 ............ 74 74% | 76%Jui28| 62 Feb 13 be fone Term 7 lst..... | 48 | 49 | 43 57 Au 5) 41. Mr 13 
Del & Hudson conv 4s ..... 10148 102% | 101 102% Sep 12 94% Jan 2 Yaar a ~ pee 2d ..... t lo | 10% | lo 19 Jan 3 | S% Mr 7 
Den & RG con 4s.........-\], 94° | 94 | 84 | 95 Jan28| 89 Jul 1 So convertible 4a..2...., wan | Ts) 76 | 72 My 16) Of Mr se 
do Improvement 5s ...... $ O7lq | ....-- 100 Jan 2 94 Jun? feat N Y ¢ © 4s. oot 638 | 4S | OS 47 Jan 4 30 Mr 14 
pistillers’ Securities 6a...” of Cae Pe 98 Jan 13| 98 Jan 12 do neral 40... ror WY oiae | 2222 F weeese Oly su 16 | ‘S74 Jan 23 
istillers’ Securities 58.....|;"j ‘o i } feb 19 || West Union col tr5s........ 493 | OB | “oi - | 
E, T, V & G con 58.......... | opm 169% mh. i,°oe © on ae aS WaT Ts weeeeees| t 93 934; Oly! 84 Janlé| S4\Mr 7 
< Divisional 58........... Sas. © ededuin Sy hdean 10044 Jul "8 100 Jul 7 Wot f Shore 4 a increas \ -” 1036 | 103 108 bk St o8 oe ; 
OE ER SERS aga ' . & Genifilt 44 Wehe@e? ll Grastinahemes BS. thbe te la oot. r : } ; 
Go con pif TGS) "| Oo meat | gh seat || Weeeneeeans BME ss gS) SON) Sty) aa go Ee 
do general 4s ..............'+ 70 9 . | Bee Belen | oe See an ae eo ae secoscol? Te | cansce | Cszess u r 
g -- + 70 72 72 72% Sep 10| 55 Feb2 Ww tral 48....... 87 85% | 88 Sep 9} 8O Mr 








t No sales 
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LUN’S REVIEW. 


[September 19, 1908. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 































































































































































































































































| This | Last | This | Last | This Last This | Last 
| Week | Year Week| Year | Week Week Year 
APPLES— | | DRUGS—Continued. | LEATHER—Contd. | 2 hg es 
Fresh, bbi,, average ....- gS” Bk” Fs, eee 4% 4% || Glazed — ‘Sstilleeie sictnieiigs eel 15 | 17 || Pepper. MATE 7 Bly 
RE RE 6 9% || Gambier .........-. amaiell 4% 4%) || Oilgrain,No.1,6to7oz., 14%) 17%) Spine SE St 10%; 18 
BEA NS— Bags. NS Se 1442 14% _ Glove grain, °NO .1,402.. 1043) 12 || SPIRI oe. ,galion .| 1.37 1.34 
Marrow, Choice .......-., 2.35 | 2.35 Gum Arabic .........-.-.| 2 25 | Satin, No.1 large, 4 oz. 10%; 13 || SUG 
| iets eae at 2.25 | 2.00 | SII cosctuélindins 44 35 || Split,Crimpers’No.1,1t.| 20 | 24 || Raw. Siussovade, 1001bR3.45 | 3.45 
BOUTS & SHOES pr | Gamboge . snitie 70 iS || Belting butts............ 40 | 40 | Refined,crushed ........ 5.75 | 5.65 
Men's grain shoes........ 1.474); 1.70 RD ks naieauntiis 7 a LUMBER—Per M. | Stan tandard, granu.,net..../ 4.95 | 4.65 
ore split......... 1.30 | 1.55 || aS 56 || Soft, spruce............. 18.00 22.00 || TEA, lb., Formosa,tr..| 13 13 
Men’ 8 satin shoes....... | 1.27%) 1.55 | Tragacanth. best. .. 78 75 pik et ogg B B...... 27.00 (27.50 ine . <penoriual: “a 24 
Wax brogans, No. i..... K* Seek Bat ~~ peepeeeeeeqacer 5U 50 ““'—  - aeaeeeane 1§47.00 [52.00 || Japan, low ............-.. 18 17 
Men's kip shoes. ........ 1.25 | 1.324 || Morphine...... ......... 2.75 i. Se er Pe a. Ph 52.00 56.00 ROR SR igs ie 35 35 
Men’s calf shoes ........ 195 | 2.10 Nitrate soda, 100 Ibs ..,; 2-27'2, 4.40 ST ditetnennsinaiat 95.00 (100.00 || Hyson,low .............. ll 10 
Men's split boots........ 1.70 + 1.87% || Vil Anise, lb............ ‘ 110 | 1.30 Whitewood ........... 44.00 (44.00 0 REY RIN 40 40 
Men's kip boots......... 160 | i.75 || Bergamot........... 3.25 | 410 || METALS—Per ton TOBACCO Louis,!b 
Men's calf boots ......... 2.60 | 2.72% || SED Wikia os kipiovicn’ ‘ 1.20 | 1.45 || [ron,pig, ogg te ooo Bis. 7 (2050 Burley red— 
Women’s grain......... 137%} 1.55 |] Opium ........... ......r 4.90 | 7.00 || Bessemer 115.90 (22.90 || Common, short.......... 144 10 
Women's — bi, Scene anil 107%} 1.1749 || Oxailic acid .............. 64 B44 | —— i forge, Pitesbeeg.. .}14.40 (20.90 REE 16 12 
Women’s satin .........- ' eet! Be Sree 6 O14 || Steel raile............ ... 28.00 [23.00 ae 17 13% 
BUILDT? NG MAT’LS |__|} Pruseiate Potash........; 144) 16 | Bar, ‘vemeed. per 100Ibs.; 1.45 | 1.80 BED cicensdccesacueecase=- 21 18 
Bric«, Statecom.,perM.) 4.50 | 6.50 (|| Quicksilver. ............. | 60 934 || Pilate, tank steel......... -76 | 1.86 Barley, colory. 
Lime, Eastern com., bbl. Be ED BG Rivcceccctccsccecnss | 15 16 || Bar, Iron, common, Pitts 1.40 | 1.70 I. a. cienicesidnns 16 12 
Glass, window,lessdis.., 2.45 | 2.45 || Sal ammoniac ......... 9 944 || Structural be 1.60 | 1.70 || Medium ................. 17 14 
Lath, Easternspruce.... 2.90 | 3.75 || Saitpetre, 100 lbs......% 4.00 | 3.95 || Structural angles, " 1.60 | 1.70 || ny renendling. 
BU RLAP— Pe | Sarsaparilla, lb.......... | 37 45 || Wire nails, “ 1.95 | 2.00 Commor i iak oissalelneseta 3 844 
104 oz., 40 - hatieidian bite 5.30 7.25) 6|| Soda ash, 100 Iba.....-..- | 90 87s || Cut nails, “ 1.80 | 2.10 || ations » aise Resales aelihieaeatendls ) 91g 
De PED. concessucu 3.80 6.00 || Sulphuric acid ..........) %0 OU || Sheet No. 27 “ 2.40 2.50 |! Dark, export. 
COF FFEE—No. 7 Rio, ib 6 6% || Vitriol, blue......... 4% 64g || Copper. ........- 913.75 (15.50 | perc  bowhnnpeenvees 844 91g 
COTTON GDS—Pr.yd Bo wee, 4.5210) 470 || Meciium ................- 10 104% 
Brown sheetings,stan’d. 645) 8 || FERTILIZERS BE. ccakc tik cadena we 28.55 (37.624 || TURPENTINE Gai. ; 39 553g 
Wide sheetings, 10-4...., 30 35 || Ground bone, ton........ 000 {22.50 || Tin plates ............... 3.39 | 9 | VEGETABLES-— bbl 
Bleached sheetings, st. By) L114 |) —. samen 100 iba) “3 VU 3.074 || MOLASSES—Gallon... 23 Se. eC ec imncncedcesec: 75 76 
SIMS ee ae Ty) 84 F | OTL—Linseed, gal .... 44 OD : DR oh scnandecsens 1.50 | 2.00 
Brown sheeting, 4 yds.. 4%) 634 | Cod, Georges, RTE 5.00 600 | Vegetable— fi 0 Sa 2.25 2.00 
SED vevnceees %| 7 || Mac rip No. 1, tb }20. VO (23.00 || Cocoanut,Cochin......- c DE Ry sn concivewsst. ce 1.00 | 1.00 
Brown drills, st......... : om 8 | FLOUI fens oR: ® 54s 5% || WOOL—Phila., Ib. 
Staple ginghams........ 5 | 74 || Clears, bbl. ae ls OT | 3.75 3.90 || Cottonseed oil, prime... 37 5 || Average 100 grades. - 20.22 {|26.92 
Blue denims, 9 oz......-. 10%}; 169 ||] Patents ................| 4.60 | 4.75 || Animal— | Ohio Tad. 0ceseccesecccce. 32 33 
Print cloths ............. 54% || GRAIN—Bushel. oe || Lard, prime ........... mS st TO OU papetdersxpescanes 30 31 
= Salient ete | 80 | 90 || Extra No.1 ........... ~ 5 54 || « Medium...........| 32 38 
Butter—ib— TD x: «tslepitcicaetenciall — 38S | Ti Fish— | N. Y. & Michigan.- ~ 
Creamery, fancy —T «24 284g || Malt ‘’® 81 VU || Cod, domestic ........... 38 36 |; Three-eighths ........... 2% 31 
State dairy, extras...... 22 27 Oe — Sl'o 52%) || Newioundland .........- 40 40 || Quarter blood. ..........-. 23 30 
TS SSS Ces Se 2 er ee 85%; 90 | Mineral— |) Wisconsin & [l1l.— 
State, f. c., small, fancy i Rie Gt: = (* * Reeeeemnemenepta. 1.08% 1.05% | Petroleum, crude ....... 1.738 * Bt eee 19 22 
F. c., small, common. . y 10; ill jj HAY—100 Toe No. 2....| | 1.05 || Refined. barrels, cargom? 8.50 | 8.45 || Medium ................. 23 30 
Eggs—ioz.— H EM P— | t] ulk— 5.00 | 5.G0 || Quarter NED sdntinecadea 2% 29 
Nearby, fancy, best. 31 “8 || Manila, cma Spot. ...| 6 hy 81g || PAPER, News, 100lbs.| 2.25 | 2.45 || Coarse ..................- 21 27 
Western, fresh, gath. ro 24 | 23. || Superior,seconds, spot... | 544) 84 || PEAS—Choice, bag ...S » 2.25 | 2.65 | ‘No. & So. Dakota. 
Milk—40 at.can netship., 1.20 | 140 | IDES, Chicago, lb. | | PROVIS'NS—1 0 lbs, co a. eee 17 22 
DRUGS & CHEM’'S— Packer No. 1 uative | 15%) 14%]! Beef, live .............. ar 4.80 | 56.00 .1) BEGRIIE cocccovecaccene. 18 24 
Alum, 100 ibs ........... 1.75 | 1.75 || No. 1 Texas ............ 1549} 12% || Hogs, live ............. SS 7.30 | 6.75 | Quarter vlood...........- 20 26 
Arsenic, white, Ib....... 3%, 7% || Colorado ..... me SR Be tt  setiieeepmenec 1045 | 8.90 || Utah, Wye. &Idaho- 
Bi-carb. soda, 100 ibs... 1.00 | 1.30 || Cows, heavy native..... 13%; 12%9|| Pork, mess. -.e----41700 [1750 || Light tine..+........--- 13 lf 
Bi chrom. potash, |b ... 8 55) 85, Branded Cows....... .. iz | Dlg | Sheep, ia oe wer 3.30 | 4.50 se 2 1% 
Bleaching Pow’r,100ibs 1.15 | 1.30 | Country, No. 1 steers. -s Rae ee: 8 ete NN 5.6248) 6.12 | WOOLEN GDS.—Yd 
Re 4%) 648 | No. 1 cows, heavy.......! lly, 10% | RAISINS—Lon.,layer..; 1.85 | 2.00 (|| Clay Wvuusted, 16 0z . 1.57'u| 1.5749 
Brimstone, Ton 22.00 (22.50 No. ¥ Buff Hides........| 11 {| 10 RICE—Dom., prime, lb. 6 | 5'_ | Clay mixtures, 100z.... | 1.50 1.50 
ED Sinnnacsimare den 74 | 77 ON EER EESS 1249) lly |} RUBBER— Para, fine .. 98 | 1.63 || Thibet, all wool, 24 0z 1.20 1.20 
TT i. as censabeadon 50 | 75 No. 1 Calfskins. ......... 1d | 14% SALT— || Dress goods, fancy -. -.. 35 36 
Carb. Ammonia ........ 7% 84 HOPS—N. Y. Ste., new.) 6 | 14 || Domestic, 224 lb. sacks.| 1.15 95 || Broadcloths ............. 75 75 
Se, et 10%; 12 | "7 ‘cs ee Ib.........} 4.00 | 5.50 || Turk’s Island ........... 76 , 76 || Talbot“T flannels ..... 35 35 
Caustic soda70p.c..l00 Ibs) 1.85 | 1.75 | - | sSILK— Kaw, lb ......... 4.17 | 5.90 | Indigo flannel suitings | 1.50 1.50 
Chioroform, ib........ 27 27 i Sandbeck sole, B. AB. FW i = & || SOA P—Caatile, Ib ...... 8 | 7 | Cashmere cotton —- 224, 2245 
Chiorate 2 potash......... B% 9% || Non-acid,common ...... | 31% | SPICES— ; Plain cheviots, 14 oz. 97 lg 97%, 
Cream tartar ...... ..... 23 | 23% || Union backs,heavy ...|; 35 | 38 T GIVOR Kccscccdconcessces \ 10%! 15 || Serges,1208............. .00 
year begins July l, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
loon tins Month ——. Fiscal Yearto Latest Date. Month —— Fiscal Year to eT: Date 
1907. 1906. Peri 1908. 1907 1908. 1907. Period. 1908. 907. 1908. 1907. 
3,734 3,774 *N. Y. Central......... SRS $7.269.867 $8,684.259 40,662,603 $46,930,890 June..$2,174,683 $2. 562 2.593 $8,887.480 $9,530,345 
I ETS 4,180,085 4, ad 9338 4,180,085 4,937,938 Jaly.. 1,107,017 1, 512.487 1,107,017 1 512,987 
3839 3,747 *Pennsylvania......... EATER 11,282,062 14 oa an 75 302,379 93,741,679 July.. 3,599.775 s 86a O75 19,872 743 24,339,243 
4,006 4.030 Baltimore & Ohio..... August ...... 6,372,251 7. 724 30 12,094,356 14 '976,210 Aug.. 2,499,592 62,327 4,523, 640 4,966,915 
4085 4.052 Grand yas conanninill Sept, 1 wk... 831,054 990,736 7,634,946 9,039. 561 July... 740,763 oe: 264 740,763 865,264 
1520 1520 *Lake shore ........... >; tbecvsnee 3,086 054 3,791,102 18 340.212 21,589, 631 June... 886,713 856,568 4,857,697 5,27 6,262 
1,745 1,745 «Michigan ‘Contral i eae 1 977,24 2,376,125 11,735,280) §=13,884 '977 June. 572, ‘511 399.595 2,552,220 2.302.557 
3516 2,517 Wabash . ‘ ee - Re »lwk.. 536522 573,236 4,936,195 5,485,396 July... 627.492 749,977 627.492 749.977 
1,415 1,415 *Pitts., bs c.  & St. L ~& cooe «62,227,904 2,712,727 14,452,447 13,648,504 July.. 677,146 635,343 Pb gene 4,193,619 
1891 1,391 *C.,C.,C. & St. L...... ..... = :1,933,162 2,323 843 9,914,979 12,440,766 June,.. 636,149 709,413 2,008,3 2,7 12,061 
610 610 Jersey ot saoncuen emul Jenniitapine 156.724 2,543 655 2,156,724 2,543 655 July 935.263 1,155 359 935,263 1,155,359 
999 1 eS sees 2,917,471 3,766,160 2,917,471 3,766,160 July.. 1,101,086 1,533 040 1,101,086 533,040 
1,443 1.429 Lehigh Valiey........ Pe wrideotsne 2,526,451 3,269,042 1,526,451 3,26 .042 July 791,596 1,245,531 791,596 1 (245,531 
546 546 N. Y., Ont. &W...... July.. sllicdin 816 912 827,146 316 912 827.146 July... 334,60 346 966 334,601 346,966 
569 56% Baffalo, Koch. & P...Sept, 1 wk.. 138.344 193, 3 1,470,200 1,837,797 July.. 203,429 316,807 203,429 316,807 
191 il +*Pités. & Lake Erie...June ......... 335,335 1,336,503 4,095,747 7.042 O41 June,. 169,946 313,533 878.376 1,505,164 
450 4 «Northern Central ....July.......... 869,015 29177515 6,300,209 7,523,309 July. 267,232 262,732 1,353,317 1,359,417 
ras 712 *Phila., Balt. &@ Wasb July.......... 1,495,578 1 599, 678 9,5 209,661 9.751, 761 July 421,633 394,633 1, 810, 127 861,654 ‘827 
347 Hocking Valle eral covnes —_. iocespes 530,521 634,939 530,521 634939 July... 189,732 215,789 189,732 215,789 
“377 4.459 Illinvis Central....... August ...... 4,555.431 5,230,077 8,050.296 10,030,217 July 678,807 1,109,300 678,807 109, 
970 915 Chicago & Alto —— =... ee---. 1057.036 999,407 1,05 7.036 999 407 May - 485,990 284,149 456.990 284.1 
315 818 Chicago Great West. Sept, 1 wk... 176,761 134,441 1,530 390 1,691,300 4,171 180 714 1,132,079 2,245,581 
977 977 Wisconsin Central ...July.......... 651.649 743,925 651,649 7435 925 rar. 246,216 312,513 246 216 312,513 
7048 6,961 St. Paul. .............. Re 4,652,409 5,121,014 4,652,409 5,121.014 phan ay 1,777,258 2,066,618 1,771,258 2,066,618 
1,706 1693 Omaha................ SEES 998,487 1,125,290 98,4387 1,128 .290 aly.. 391,937 353,040 391,93 353,9 
7,551 7.429 Northwest...... DE ceberesece 5,215,185 5,964,448 5,215,185 5 964,448 July.. 1,864,422 2,016,398 1,864,422 016,398 
7,780 7,218 Rock Island .......... ume ......... 4,197,278 5,348,520 58,434,196 60. ey tty May. 519,699 1,081,553 13,046,206 16,276,180 
2.2232 2.020 Minn., St. 1 P. Soo .August ...... 994,988 994,361 1,945,097 2,059,2 July.. 393,301 406,435 393.301 406,45 
4,055 4,055 Atlantic Coast Line..July.......... 1,742,338 2,054,189 1,742,333 ee annepeae Jaly.. 321,291 258,963 $21,291 288 ,963 
7,547 7.374 Southern ............. . 1 wk 898,414 1,077,447 9,014,116 10,790,927 July.. 1,351 834 938.301 1s) '834 938,30) 
1832 1327 a & Ohio ..Jnly.......... 2,095 ,1 2,390,152 -095 ,132 2.390 152 July.. "830.452 353.30] 30,452 853,30] 
1877 1861 Norfolk & Western ..July.......... 2 B69 82 2,565,590 2,369,325 2,863,590 July. 953 354 1,104,839 958 854 1,104,839 
4306 4.131 Louisville& Nash Sept,1 wk s3Y 850 931,950 8,131527 9,534,471 July.. 1,309,403 1,143.118 1,309.405 1,143,118 
926 926 Mobile& Ohio........Sept, 1 wk 151.726 173.350 1,634.200 2,007,597 July... 190,485 232 749 190,485 232,749 
1,230 1,226 Nashville. Chat ...... Sl onpncesnce $80,299 95 7,338 880.299 957.338 July.. 207. 645 223.025 207 ,645 228.025 
336 336 Cin., N. O. &T. Neer sentateols 665,627 765.52 1,292 308 1,536,462 July.. 139,252 140,223 189,252 140,223 
1,899 1.878 Central of Georg! re = 1 wk. 209,700 240.200 1,942,100 2,160,400 te 241 92 21 208.-33 Soh aes 208, a 
2,611 2611 Seaboard Air tine | nly wee 1.290.361 1,136, '353 1,290,361 July.. 309,809 257,333 309 3 257,333 
1.229 1,211 Yazoo Mississippi August .. 613.708 796, 8uU1 1,201,684 1,413 5038 July. def.134.693 def.12,130 def.134 693 def. 125130 
9,273 8AZ4 Ase. Tap. 8} SY eee 6,935 .400 7,939,554 6,985,400 7,939,554 July.. 2,628,914 2,618,725 2,628,914 2,618,725 
562 5,069 tu L. '& San Fran....Juné..... 3.190 931 4,121,346 46,545,863 49,647,373 May.. 669 258 1,172,560 11,733,821 14,716,611 
6375 6,276 Missouri Pacific...... Be t., 1 wk.. 816,000 839.000 8.245,346 9.361.502 June... 1,308,272 1,316,824 12,592,015 87,172 
3072 3043 Mo., Kan. & Texas...July........ 1 865,266 2,224 544 1,855,266 2,224 0384 July 416,493 925,004 416,393 925 094 
2500 2477 Denver & Kio S...... Sent. l wk.. 441,900 450.600 3,792.100 4,450,900 July.. 601,160 741,400 601,160 741,400 
14521452 st L. Southwestern Sept, 1 wk.. 200,642 204,489 1,739,231 1,980,327 July 40,92 246,052 140.924 246,032 
1,707 1.665 *Texas & Pacific ...... Sept, 1 wk. 225,314 263,868 8,141,684 11,129,687 "a, ities oi enéeus 
104 1006 Int. Great Northern .. Sept, | wk.. 137000 135,000 403.213 22.327 + : oO wees ; 
1857 1463 Colorado Southern .. Sept, 1 wk.. 305,688 295 609 2,760,579 2,609 588 June, 335.959 337,596 4,686.535 Ho ot 180 
6,982 5.906 Great Northern ...... TE 4,259,194 5,616,608 4,289,194 5.616.608 July... 1,410440 2,258,583 1,410,440 2,258,583 
5401 5401 Northern Pacific ..... ee 5,713,375 7.131.460 5,713,375 7,131,460 July.. 2,576,438 3,176,419 2,576,438 3" 176,419 
5,610 5,404 Union Pacific......... July.......... 6,749,684 7. 243 OVS 6,749,684 7,233,995 July... 3.363.574 3 04] Yxn3 3,463 374 8,041,983 
71390 7.906 Southern Pacific ..... nid Btcntimad 9,720406 11 A2 £,022 9,720,406 11,424,022 July.. 3,641 vest 3,4.5,339 3,641,599 3,475,339 
9,154 8,777 Canadian Pacific .....Sept, 1 wk 1,301,000 1,441,000 13,761,000 15,239,000 July.. 2,274.5 2,506,853 2,274,573 2,506,853 
est 2026 Mexican — ionens May.... 2,794.474 2,995 982 32.869,.443 28,402 108 May.. 989 a 897.031 9, try 929 8,576,541 
S57 Mexican Int.......... ngust ...... 590 5855 780.075 1,034.139 1,389,923 July .. 196,571 228,431 571 ~28,A431 
321 321 *Mexican K. .3 Aug.1 wk... 127,500 168,300 4,660,200 4,794 .000 Ie wae is i hE Te erences ck Mrs 
1,730 1,720 National of Mexico August ...... 173577 1,406,976 2,090,531 2,437,534 July. 473,346 445,893 473,346 448,893 
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‘BANKING NEWS. 


NEW NATIONAL BANKS. 


Lastern. 

PENNSYLVANIA, Wilkes- Barre. — Luzerne 
County National Bank. (9235). Capital $4(0,- 
000. Geo. K. Powell, president; Jos. K. Weitz 
enkorn, vice-president; A. H. Bloom, cashier. 


Southern. 


Missouri, Kansas City.—Traders’ National 
Bank. (9236). Capital $200,000. J. R. Dom- 
inick, president; E. J. Colvin vice-president; 
J. ©. English, cashier. Conversion of the 
Traders’ Bank. 


Western. 


Iowa, Eldora. — Hardin County National 
Bank. (9233). Capital $50,000. C. McKeen 
Duren, president; J. D. Newcomer, vice-presi- 
dent; Ellis D. Robb, cashier; James Nuckells, 
assistant cashier. Conversion of the Hardin 
County State Bank. 

CALIFORNIA, Kerman.—First National Bank. 
(9234). Capital $25,000. Wm. G. Kerckhoff, 
president; A. J. Hechtman, vice-president ; 
J.B. Myers, cashier. 





APPLICATIONS TO ORGANIZE. 
Eastern. 


New York, Richmond Hill.—First National 
Bank. Capital $50,000. Correspondent, A. L. 
Reed Co. 


Southern. 
GrorGia, Monroe. — First National Bank. 


Capital $50,000. Correspondent, John T. Rob- 
ertson. 


W estern. 


ILLINOIS, Kansas.—Farmers’ National Bank. 
Capital $50,000. Application filed by R. S. 
Briscoe. 

INDIANA. Indianapolis.—Continental National 
Bank. Capital $500,000. Correspondent, Holtz- 
man & Coleman, attorneys. 

NortH Dakota, Ambrose.—First National 
Bank. Capital $25,000. Application filed by 
J. M. Hynes, Tolley. ; 

OKLAHOMA, Spiro. — First Natioual Bank. 
Capital $25,000. Application filed by J. R 
Red wine. 

Montana, Three Forks.—First National Bank. 
Capital $25,000. Application filed by Harry H. 
Buck, Spirit Lake, Iowa. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


FLoripa, Jacksonville.—Atlantic Trust Co. 
Capital $150,000. Ed. W. Lane, president; Ar- 
chie S. Hubbard, vice-president and secretary ; 
Thomas P. Denham, treasurer. 

Missour!I, Americus.—Bank of Americus. 
Paid Capital $12,000. Wm. Machin, president ; 
F. W. Schneider, vice-president ; T. M. Marlow, 
cashier. 

TENNESSEE, Chattanooga.—Central Trust Co. 
Capital $5,000. Organizing. 

Vireinia, Warm Springs.—Bank of Warm 
Springs. Capital $25,000. J. C. McGuffin, 
president; G. B. Venable, vice-president; J. M. 
Douglass, cashier; G. M. Graybell, assistant 
cashier. 


Western. 


ILLINOIS, Hopedale.—Baldwin, Crab & Co. 
Bankers. 

ILLINOIS, Mattoon.—Coles County State Bank. 
Capital $50,000. J.B. Cartmill, president; A. I. 
Rhue. vice-president; Joe McNally, cashier ; 
James M. Reed, assistant cashier. 

ILLINOIS, Rockbridge. — Rockbridge Bank. 
Private. 

Iowa, Eldora.—Hardin County Savings Bank. 
Capital $25,000. C. McKeen Duren, president ; 














J. D. Newcomer, vice-president ; Ellis D. Robb, 


cashier ; Jas. Nuckolls, assistant cashier. 

Kansas, Shawnee.—Shawnee State Savings 
Bank. Paid capital 310,000. Organizing. 

NEBRASKA. Walthill.—State Bank. Paid 
capital $20,000. Z. Boughn, president; A. C. 
Carroll, vice-president; M. N. Winebrener, 
cashier; Chas. W. Boughn, assistant cashier. 

NoxTH Dakota, Benedict.—First State Bank. 
Capital $10,000. Incorporated. 

Ox10, Lafayette.—Lafayette Banking Co. 
Capital $25,000. D.J. MeDaniel, president; F. 
B. Cotner, cashier. 

OKLAHOMA, Boise.—Western State Bank. 
Capital $10,000. Incorporated. 

OKLAHOMA, Devol.—Farmers’ State Bank. 
Capital 310,000. Incorporated. Reorganization 
of the Farmers’ State Bank, Emerson. ° 

OKLAHOMA, Durant.—First State Bank. Cap- 
ital $15,000. Organized. 

Akizona, Yuma. — Farmers & Merchants’ 
Bank. Capital $50,000. Organizing. 


CHANGE IN OFFICERS. 
Kastern. . 


MASSACHUSETTS, Boston.—Second National 
Bank. Thomas P. Beal, jr., is assistant cashier. 

New Yors, Brooklyn.—Williamsburg Sav- 
ings Bank. Ezra B. Tuttle is president; Cor- 
nelius H. Tiebout, second vice-president. 

PENNSYLVANIA, Ellsworth.—National Bank 
of Ellsworth. Geo. C. Schlehr is vice-presi- 
dent; Chas. W. Connor, cashier; Geo. C. 
Schlehr and Herbert Melvin, assistant cashiers. 

PENNSYLVANIA, Pottsville. — Safe Deposit 
Bank. W. D Pollard is president; W. A. 
Hewes, first vice-president. 





Southern. 

FLoripa, Tampa.—Bank of Tampa. G. A. 
Petteway is president. 

Missourl, St. Charles.—Central Bank of St. 
Charles. Officers now are: Ernst Robyn, 
president; T. C. Willbrand, vice-president; 
Julius C. Willbrand, cashier; Henry Knippen- 
berg, assistant cashier. 

Texas, Houston.—First National Bank. W. 
E. Hertford is assistant casbier. 


Western. 


CoLoRaDo, Denver.—First National Bank. 
C. 8. Haughwout and J. C. Houston are assistant 
cashiers. 

Inp1IanA, Tell City.—Citizens’ National Bank. 
John Conway is cashier. 

Iowa, Leon.— Exchange National Bank. A. L. 
Ackerley is cashier; S. G. Mitchell, assistant 
cashier. 

Iowa, Marion.—First National Bank. C. H. 
Kurtz is president; W. W. Vaughn, vice-presi- 
dent; J. W. Bowman, cashier. 

Minnesota, Moorhead.—Moorhead National 
Bank. J. Malloy, jr., is cashier; J. M. Herrick, 
assistant cashier. 

New Mexico, Nara Visa. — First National 
Bank C. W. Harrison is cashier. 

On10, Adena.—People’s Natiunal Bank. John 
G. Ickis is president; Jonathan Binns, vice- 
president. 

Oun10, Forest.—First National Bank. W. F. 
Borset is cashier. 

Ox10, Georgetown.—First National Bank. 
H. F. Pindell is vice-president. 

OKLAHOMA, Afton —Bank of Afton. H. R. 
Gill is cashier. 

OKLAHOMA, Dewey.—First National Bank. 
W. L. Norton is president; W. A. Letson, vice- 
president; A. S. Gentry, cashier. 

Souta Dakota, Chancellor.—Chancellor 
State Bank M. E. Heeren is vice-president. 

Wisconsin, Oshkosh.—National Union Bank. 
Thos. Daly is president. 


Pacific. 

CALIFORNIA, Corona.—First National Bank. 
F. J. Mueller is cashier. 

Nevapba, Ely.—First National Bank. W. V. 
Rice is president. 
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Resources, $30,000,000. 





BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 





129 South Fourth Street, 
PHILADELPHIA. 





Montana, Kalispell.—First National Bank. 
H. C. Keith is president; R. E. Webster, vice- 
president. 





MISCELLANEOUS. 
Eastern. 


New York, Brooklyn.—Lafayette Trust Co. 
Filed certificate increasing capital stock from 
$500,000 to $800,000, 

New York, Fishkill Landing.—First National 
Bank. Milton E. Curtis, cashier, is dead. 


Southern. 


ALABAMA, Florence—First National Bank. 
R. L. Bliss, president, is dead. 


Missour!, Summersville.—S ummersville 
State Bank. Capital increased to $25,000. 


TENNESSEE, Shelbyville.—Farmers’ Bank. 
Will increase capital to $50,0C0. 


Texas, Cuero.—First State Bank & Trust Co. 
G. W. Johnson, cashier, bas resigned. 


Texas, Winters.—Winters State Bank is to 
become the First National Bank. Capital $25,000. 


WwW estern. 


ILLINOoIs, Homer.—Citizens’ Bank. P. E. & 
C. B. Wiggins are now proprietors. 

MINNEsoTA, Minneapolis. —The Northwestern 
National Bank reports total deposits, $20,722,- 
037.45, an increase of $1,455.000 since the ab- 
sorption of the National Bank of Commerce on 
June 10, and an increase of $1,233,000 over the 
combined déposits of the two banks on August 
26, 1907. 

NEBRASKA, Callaway.—Seven Valleys Bank 
is to become the First National Bank. Capital 
$25,000. 

NortTH Dakota, Anamoose.—Anamoose State 
Bank is to become the First National Bank. 
Capital $25,000. 

OKLAHOMA, Coalgate.—Coalgate National 
Bank. Style now is Coalgate State Bank. 

OxLAHOmA, Hobart.—City National Bank. 
Re-organized as the City State Bank. 

OKLAHOMA, Madill,—Madill National Bank. 
Style now is Madill State Bank. 

soutH Dakota, MclIntosh.—Evarts State 
Bank is to become the First National Bank. 
Capital $25,000. Correspondent, J. W. Harris, 
Mobridge 





Moody’s Manual.—The ninth annual 
number of Moody’s Manual of Railroad and 
Corporation Securities for 1908 has been issued. 
This edition contains 2,852 pages against 2,550 
pages in the 1907 edition, covering descriptive 
matter relative to approximately 8,000 corpora- 
tions. By the use of a special grade of paper, 
the thickness of the edition has been reduced 
three fourths of an inch without decreasing the 
weight. The special features of this manual are 
the earnings of many corporations for the fiscal 
year ending June 30, 1908; comparative monthly 
statements of railroad earnings; one combined 
alphabetical index on colored paper; special in- 
dexing of railroad systems, and the enlarged in- 
dustrial section, containing description of many 
important companies not found in any other 
manual, 


DUN’S REVIEW. 


[September 19, 1908. 








PITTSBURG, PA. 
e 


nk of Pittsbur 


National Association 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1210, 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW, 
Joseph R. Paull, Vice- Pres. 
W. F. Bickel, Cashier. 

J. M. Russell, ist Asst.Cas. Geo. F. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, " $600,000 
Surplus, . $1,000,000 


OFFICERS: 
KE. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash, 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
Capital, - - $1,000,000.00 
Surplus and Profits, 1,000,000.00 
Deposits, & as 1 3,500,000.00 
OFFICERS 
F. A. CHAMBERLAIN, President 





— 





j ‘ President. 

W. L. Jack, Asst. Cas. 

J. D. Agree Asst. Cas. 
right, Anditor. 

















Pe 
J.8. Pomeroy, Cash. 
Geo. Lawther, Aast. Cash. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 


Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


ATLANTA, GA. 


5 ee NATIONAL BANK, 


ATLANTA, GA. 
Capital. - + - - - $500,000.00 


Surplus and lrofits, - - - 546,67 1.2? 


OFFICERS: DIRECTORS: 
C. E. Currier, President. |C.E.Currier J,J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
jy 8S. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Fred Spafford, Asst. Cash. 


























SPECIAL NOTICES. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


38 Broadway, New York, (38 Miik St., Bostoa 
AND AT 


a 
IBSON & WESSON 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 














SPECIAL NOTICES. 


SPECIAL NOTICES. 





CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Stree 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. FA‘ 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 








Harrison, Vice-Pres. E. F. Mearkle, Vice-Pres. | 
S. H. Bezoier, Asst. Cash. | 


ATTORNEYS & COUNSELORS 


| THOMAS M, HOYNE : 
| senthin naman Chicago Stock Exchang: 


| HARRY D. IRWIN Building 
| 108 LA SALLE STREET, CHICAGO 


 HOYNE, O'CONNOR & IRWIN 
| 


BARROW, WADE, GUTHRIE & (0. 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Chicago, 1315 Monadnock Block 


Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 








William Mann Company 


BLANK BOOKS @®) 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


S29 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET NEw YORK 











It Writes— 
It Adds— 


things mechanically on 
any other machine. 





‘It Subtracts 


You can not do these three 


Remington 
Typewriter 


with 
Wahl Adding and Subtracting Attachment 


represents the complete and perfect union of 
the writing machine and the adding machine. 
It completes the circle; 
saving; leaves nothing more for mechanical 
ingenuity to contrive in the field of billing, 
order, and general accounting work. 


The Wahl Adding and Subtracting Attach- 


ment bears our guarantee, and is made for 
the Remington Typewriter exclusively. 


illustrated descriptive booklet sent on request. 


Remington Typewriter Company Incorporated) 


New York and Everywhere 


finishes the labor 























